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UM Ha 3((GEKTUBHOCTD peau3alny IPOeKTa, SB-
asiercst pa3paboTrka rpaduka peannsanuy Kakaoro
13 9TanoB npoektay [1]. IHBeCTULIMOHHBIA TPOEKT
MOXKET OXBaThIBaTh KaK IOJHBIH HAayYHO-TEXHHYE-
CKMA M NPOU3BOJACTBEHHBIM LIMKI, TaK W OTAEIb-
HBIE DJIEMEHTHI (CTaauM): HayYHBIE MUCCIIEIOBAHUS,
NPOEKTHO-KOHCTPYKTOPCKUE paboThl, pacluInpeHue,
PEKOHCTPYKIIMIO MM TEXHHYECKOE IEPEBOOPYHKE-
HHUE JICHCTBYIOIETO MPOM3BOJCTBA, OPraHU3AINIO
HOBOTO IIPOMU3BO/CTBA WJIM BBIITYCK HOBOW MPOIYK-
uuu U T. 11. [IpaBuibHas OleHKa HHBECTHIIHOHHOTO
IpoeKTa MMeeT Oonblnoe 3HaueHHe. B kKoHeuyHOM
UTOTe€ OT ATOTO 3aBUCAT PE3yIbTaThl JEATEIbHO-
CTH OTJENBHOTO TPEIIPHUITHS, a TaKXKe pelleHne
mpo0sieM OOIIECTBEHHOTO BOCIPOM3BOICTBA [2].
B kadecTBe OCHOBHBIX KPHTEPHEB OLICHKH HHBE-
CTHUIMOHHBIX TPOEKTOB ONPEIEISIOT CIIEIYyIOIIHeE:
(uHaHCOBas COCTOSITENBHOCTh IPOEKTOB — HC-
NOJNB3yeTCs Ul aHaliu3a IUIaTeXEeCIIOCOOHOCTH
MIPOEKTa B XOJIE Pealn3alMu MpoekTa; 3PdexTus-
HOCTh MHBECTHIINI — ITOKA3bIBAET MOTEHIINAIBHYIO
CIIOCOOHOCTB IPOEKTa COXPAHUTH IOKYHATEIbHYIO
LIEHHOCTh BJIOKEHHBIX CPEICTB U OOECIEUnTH J10-
CTaTOYHBIN TemI ux npupocta. Heo6xomumo ocobo
MOAYEPKHYTh, UYTO NPHUMEHEHHE METOJOB OLEHKHU
W aHaJM3a WHHOBAI[MOHHBIX TPOEKTOB IIPEIIoa-
raeT MHOXXECTBEHHOCTHb HCIIONB3YEMbIX IPOTHO3-
HBIX OIIEHOK U pacueToB [3, 4]. MHOXeCTBEHHOCTh
OIIPEAENAeTCST KaK BO3MOXKHOCTBIO TPHUMEHEHUS
psiia KpUTEpHEB, Tak U O6e3yCIOBHOI Lerxecoobpas-
HOCTBIO BapbUPOBaHMSA OCHOBHBIMH NapaMeTpaMHu.
3T0 JOCTHraeTcs UCIIOIb30BaHNEM UMUTAIMOHHBIX
MojIeJIel B Cpe/ie MEKTPOHHBIX TaOJIHII.
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TocymapcTBeHHOE peryMpOBaHHE WHBECTHIIN-
OHHOH JIEATENIHHOCTH — 3TO COBOKYITHOCTH 3aKOHO-
JIATEeNbHBIX, UCTIOTHUTEIbHBIX U KOHTPOJIUPYIOIINX
Mep, IPOBOJUMBIX MOJTHOMOUYHBIMH TOCYJapCTBEH-
HBIMA YYPESKACHUSME IS TIOAACPKAHNS HHBECTH-
LIMOHHOW JAESITENBHOCTH U Ha 3TOM OCHOBE poOCTa
B DKOHOMMKE. B COOTBETCTBHE C 3aKOHOIATENb-

CTBOM, pETyJIMPOBaHNE MHBECTHIIMOHHOTO MpoIiecca
HE JIOJDKHO OTMEHSATh MEXaHU3MbI U IPUHLIUIIBI PBI-
HOYHBIX OTHOILIEHUH U HE 3aMEHSTh UX JAUPEKTUB-
HBIM YTIpaBICHHEM, a, Ha00OpOT, CIIOCOOCTBOBATH
CO3[IaHMIO ONIATOTIPHATHBIX YCIOBHUIL TSI aKTHBU3a-
LIMM UHBECTULIMOHHOM JESTENIBbHOCTH XO35HUCTBYIO-
I[MX CYOBCKTOB HA OCHOBE PHIHOYHOTO MEXaHHM3MA.
PeIHOUHBI MEXaHH3M TpEAIoiaracT cBoOOIYy XO-
3SICTBEHHOTO BEIOOpa M CBOOOIY XO3SHCTBEHHOTO
JIECTBUSL B COOTBETCTBUU C LIETSIMU M 3aJadyaMu
xo3sicTByromero cyopekra [1]. TocymapctBeHHOE
peryJIupoBaHNE WHBECTUIIMOHHOW JESTeTHbHOCTH,
OCYyIIECTRIIEMON B ()OpME KalMUTAIBHBIX BIIOXKE-
HUH, BeeTCs OpraHaMy TOCYIapCTBEHHOW BIIACTH
Poccuiickoit denepanuu U opraHamMHm rocypap-
CTBEHHOM BitacTH cyobekToB Poccuiickoit enepa-
uuu. [ocymapcTBO A7 BEIIONHEHHS CBOUX (YHK-
IUHA PEeryaupoBaHUS 3KOHOMHUKH HCIIONB3YeT Kak
SKOHOMHYECKHE (KOCBEHHBIE), TaK M aJIMHUHHUCTpPA-
THUBHBIC (IIPSIMBIC) METOIBI BO3JCHCTBHUS HA WHBEC-
CTUIMOHHYIO JIEATENbHOCTh U SKOHOMHKY CTpPaHbI
MyTEM M3J1aHUSl U KOPPEKTUPOBKU COOTBETCTBYIO-
IMUX 3aKOHOAATEIbHBIX AKTOB M IOCTAHOBJICHUH,
a TaKKe MyTeM MPOBENIEHUS ONPEEICHHON YKOHO-
MHMYECKOW, B TOM YHUCJIE U WHBECTULUOHHOM, MO-
nutukd. Ha gesTensHoCTh TocyapeTBa 1mo peryiu-
POBaHHUIO MHBECTUIIMOHHOTO IMpOLiecca OKa3bIBAIOT
BIIMSTHAE Takue (PaKTOPHI KaK: COCTOSIHUE U YPOBEHB
Pa3BUTHSI PHIHOYHOI'O XO35HCTBA; CTENEHb €T0 OPU-
EHTHUPOBAHHOCTH Ha PEIIEHUE COLMAJIBHBIX 3a7ad
[2]. Ho BO Bcex cimyuasix 3TO perylupoBaHUe Mpe-
CTaBIISIET COOOW CIIOHBIH MPOIIECC, BKITFOYAFOIIUI
end, cyObeKTHI, 0OBEKTHI U CPENICTBA ITOTO PETyY-
JupoBaHus. [j1si HOpMaJIbHOTO Pa3BUTHUSL SKOHOMHU-
KH, [UTsI 00€CTIEICHNUS BOCIIPOM3BOACTBA HEOOXOAUM
TOCTOSIHHBIM TPUTOK cpeAcTB. PocT mHBecTHIMI
Y MX HaIlPaBJICHUE B pa3inyHbIe chephl XO3IHCTBO-
BaHUA 3aBHUCAT OT NPaBWILHOW WHBECTULMOHHON
nonutuku [3]. Broxkenue cpencts B HayKoEMKUE,
BBICOKOTEXHUYECKHE, BBICOKOTEXHOJIOTUUECKUE
NIPOrpaMMBbl BIIUSET HE TOJIBKO HA IPOU3BOACTBO
TOBApOB, UX MOTPEOUTEITHCKHUE CBOMCTBA, HO M Ha
YCIIOBUS TPYyJa, YTO, B KOHEUHOM CYETe, HE MOXKET
HE OTpaKaThCs HA PA3BUTUHU BCETO OOIICCTBA B IIC-
oM. HBecTHIINM, BIOKEHHBIE B 3Ty cepy, AaroT
MPEACTABIEHUE O KAUECTBEHHOM YPOBHE MHBECTHU-
uuid. KauecTBEHHBI YPOBEHb U KOJWYECTBEHHBIN
POCT WHBECTHUIIMI, UX COOTHOIICHUE NAIOT Ipel-
CTaBJICHHE O MPOBOJUMON TOCYIapCTBOM WHBE-
CTUIIMOHHOM monuTHKe. E€ 11enblo SBisieTcs: mouck
ONTUMAJILHOTO MPABOBOTO PEryJUpOBaHUsI HHBE-
CTULIMOHHOM €S TENIbHOCTH, HALIMOHAJIBHBIX U UHO-
CTpaHHBIX MHBECTOPOB. IIpaBoBoe perynupoBaHue
WHBECTUIIMOHHON JESITEILHOCTH COCTOMT B OMpe-
JICIICHUH MIPU3HAKOB CYOBEKTOB, YCTAHOBJICHHH Op-
TaHU3aIMOHHO-TIPABOBBIX ()OPM BEICHUS WHBECTH-
LIMOHHOM AESITENbHOCTH, BBIACIEHUH CIIELHATBHBIX
TpeOOBaHUH K OTACITHHBIM HAIIPABJICHUSM HHBECTH-
LIMOHHOHU NIEATENbHOCTH; perIaMEHTALMK IOpsaKa
U YCIOBHH 3aKJIIOYEHHUS HCIIONHEHHUSI JTOTOBOPOB;
YCTAHOBIICHUU TIpeJesioB M (opM rocyqapcTBeH-
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HOTO BO3JEMCTBUS HAa MHBECTHUI[MOHHBIE IIpoLec-
Cbl. AKTUBU3AIMs] UHBECTUIUOHHON JIeSTETbHOCTU
CIOCOOCTBYET MOIBEMY M JabHEHIIEMY Pa3BUTHIO
9KOHOMHMKH, C ITOMOIIBIO WHBECTHIMH CO31A0TCS
HOBBIE NIPEIIPHUSTUS U, COOTBETCTBEHHO, JIOTIOJIHH-
TeNbHBIE pabodne MecTa, pacIIUpSIOTCS NEHCTBRY-
IOIIUE IIPOU3BOACTBA, OOECIEYMBAETCS OCBOCHUE
U BBIXOJ] HA PHIHOK HOBBIX BHJIOB TOBapOB U yCIyT
[4]. BemrpsiBaeT U rocyaapcTBO, HOITy4aroLee 10-
TIOJTHUTEIIbHBIEC HAJOTOBBIE TIOCTYTIIICHUS.
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ATpOoNpOMBIIIICHHBIH KOMIUIEKC B I[EJIOM U €T0
6a30Bast OTPACIIb — CEIILCKOE XO3SHCTBO SIBISIFOTCS
BEAYIIMMH CHCTEMOOOPA3yIOUMMHU chepaMu KO-
HOMHKH CTpaHbl, (HOPMHPYIOIIMMHU IIPOIOBOIb-
CTBEHHBIH PBIHOK, IPOAOBOJILCTBEHHYIO U 3KO-
HOMHYECKYI0 0€30IacHOCTh CTpaHbl, TPYIOBOI
U TIOCETICHYECKUIl MOTEHINANl CEeIbCKUX TePPUTO-
puil. ColManbHOE pa3BUTHE CEIBCKUX TEPPUTO-
puii ABIAETCS BaXKHEHIINMM (DaKTOPOM yCKOPEHHS
9KOHOMHYECKOTO PpOCTa  CEIbCKOXO3SHCTBEHHO-
TO TPOU3BOACTBA HAa OCHOBE €ro MOJCPHU3AINU
U Iepexofia K WHHOBAIMOHHOMY Pa3BUTHIO, YIIyd-
LIeHUst ieMorpaduieckoil CUTyalluy B CTpaHe, 1o-
BBIIIEHUS] KAa4ecTBA YEIOBEUECKOro IOTEHIMana
cenbckoro Hacenenus [1]. B HacTosiiee Bpemst nei-
CTByeT (heziepanpHas IeeBasi IporpaMma yCTOHIH-
BOTO Pa3BUTHS CEIbCKUX TEPPUTOPUI Ha TIEPHOL A0
2020 roma, kak 910 mpemycMoTpeHo Konuenuuein
pa3BUTHs cenbCckux Teppuropuit Poccuiickoit @e-
nepauuu Ha nepuon a0 2020 roga, yTBEp>KACHHON
pacnopstxenreMm [IpaButensctBa Poccuiickoit ®e-
nepara ot 30 HOIOps 2010 . Ne 2136-p. OcHOB-
HBIMH HalPaBJICHUSIMH FOCYAapCTBCHHON MOJINTHKA
B chepe yCTOHYMBOTO Pa3BUTHS CEIBCKUX TEPPHUTO-
pHii TpeycMaTpuBaeTcs: yinydlieHue 1emMorpadu-

YECKOM M TPYAOPECYPCHOM CUTyaluu; MOBBIILICHUE
YPOBHS 3aHATOCTH W JIOXOZOB CEJBHCKOTO Hacee-
HUSI;, YITy4IICHHUE XWIWIIHBIX YCIOBUH M Pa3BUTHE
COLIMAJILHOM, MH)KEHEPHOM M TPAHCIIOPTHOM WH-
¢bpacTpykTypsl cena; (opMupoBaHHE KaIpOBOTO
MOTEHIMaJla, OTBEYAIOUIEr0 TPEOOBAHUSIM HHHOBA-
IMUOHHOI'0 PAa3BUTUA arpoONpOMbLIINIJICHHOT'O ITPOU3-
Boacta [2]. ComnmacHo nporuosy Poccrara, mpen-
rojaraeMasi 4MCJIEHHOCTh CEIbCKOTO HACEIICHMS
B TpynocnocoOHOM Bo3pacte cokparutcs B 2020 .
o otHomeHuio k 2009 1. Ha 14,1 %, a YUCICHHOCTH
TPYAOBOIo MOTEHIMaja Ooiiee 4yeM Ha 4 MIIH. Yedl.
IIpu 3TOM ypOBEHBb 3aMELICHUS JIUL IEHCUOHHOIO
BO3pacTa CeJIbCKOW MOJIOJEKBIO0 COCTaBHUT JIMIIb
29 % (npotus 2,4 paza B 2000 r.), 4To sBIIAETCS CE-
PBE3HON yTPO30# I 0OecIeueHusl YCTOHINBOTO
pa3BUTHUSL CEIIBCKOXO3SMCTBEHHOTO IPOM3BOACTBA
[3]. OnHuM U3 BaXHBIX HAIPABICHUH YIydIICHUS
JeMorpauyeckodl CUTyalliM M TIOBBIIICHUS TPY-
JI000ECIICYEHHOCTH B JICTIPECCHUBHBIX PErnoHax
JOJDKHA CTaTh IleJICHANpaBleHHas IepecesieHYe-
CKas TOJWTHKA, NpHUBJICYCHHE pabO4YMX KaapoB,
CTIELHATNCTOB U3 TOPOIOB M JPYIHX CyOBEKTOB
Poccuiickoit ®eneparuu, ctpad CHI' st cenbeko-
XO3HCTBEHHOW JEATEILHOCTH U paboThl B cdepe
COIMAJIBHBIX yciyr (oOpa3oBaHue, 37paBOOXpaHe-
HHUE ¥ Jp.). B 3TuX memsx HeoOXomuMo B paMKax
(enepaTbHON U PETHOHANBHON IENIEBBIX MPOTPaMM
OIIPEAEINTh KOHKPETHBIC PAfiOHBI 3aCENEHHs, KO-
HOMHMYECCKHUEC CTUMYJIBI I TpaxaaH, I10XKEIaB-
LIMX TIepeexars Ha paboTy B 3TH pailOHbI, YCIOBHS
TIPE/IOCTABICHHS UM I'PAXIAHCTBA, B ITOJHOW Mepe
HCIIONIB30BaTh BO3MOXKHOCTH, OIPEIETICHHBIE MpO-
IpaMMO IO ITPUBIICYEHHIO B CTPAHY COOTEUECTBEH-
HUKOB [4]. Pacxons! mpeanpusiTiii M opraHu3anuii
ATIK Ha 00ycTpoicTBO ceMeil, mepecersIFoumxcs
B TaKuMC PEruoHbl, MOTYT IOKPBLIBATHLCA YaCTUYHO
3a c4eT cpeAcTB (enepanbHOro OromKeTa B pazMme-
pax, onpeaensiembix [IpaButensctBoM Poccuiickoit
denepanyii ¥ NPEeIyCMOTPEHHBIX B (hefepatbHOM
OIOIKETE.
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