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1 TeM, 9TO ACHCTBHTENBHO 3HAYMMO IJIsI Garococto-
sHus. [109TOMy NpUILIO BpeMmsl NMEpeMECTHTb aKIEHT
C M3MepEeHHs TPON3BOACTBA HA M3MEPEHHE YPOBHS H Ka-
YecTBa )KU3HH HAaceJICHUs. JT0 TpeOyeT CO3aaHus HOBOI
KOHLISTIIH aHAIIN3a PA3BUTHSI, B KOTOPOM BaKHOE MECTO
3aHsTH OBl MOKa3aTe ! OJaroCOCTOSHUS U yCTOIYMBOCTH
JOCTUTHYTBIX pE3yJIbTaTOB, U MOHETapHbIC W HEMOHe-
TapHbIe KPUTEPUH OETHOCTHU JJOJIKHBI CTaTh UX HEOTHEM-
JIEMOM 4acThIO.

Hacymnocts Takoro moxxonma st Poccun cBsizana
C TEM, YTO PE3yIbTaThl 3KOHOMUYECKOTO pOCTa Iepe-
CTaJIM OKa3bIBATh ITO3UTHBHOC BIMSHHUE HAa HEPABEHCTBO,
YPOBEHB, U 0COOCHHO, Ha CTPYKTYpY OeqHoctu. [1pu BbI-
COKHX COLMAJIbHBIX PacXoJax W OOIIeH MOI0KHUTEIEHON
JMHAMHUKE SKOHOMHUYECKOTO IIPOTrPecca HaMeTHIICS TPeH]T
YXyALIEHHs COLMAIBLHOTO CAMOYyBCTBHS M POCTa COIHU-
QJIBHOH HANPSHKEHHOCTH. DTO TOBOPHUT O HEOOXOAUMOCTH
KOPPEKTHPOBKH COIMAIBHO-I)KOHOMHYECKOH OJIUTUKH
B o0nmacTu OlarocoCTOSIHUS Ha OCHOBE YIIIyOJICHHS TEO-
peTHYecKoro aHanmu3a OeHOCTH, ee KPUTEPUEB U pa3BH-
THsI CTAaTUCTUYECKOTO HHCTPYMEHTApHsL.

HUCTOPUS PABBUTHUSI BAHKOBCKOI'O JEJIA
Konecuukosa E.C., Aragonosa M.C.

Boponesicckast 20cyoapcmeennas 1ecomexHudeckas akaoemust,
Boponeoic, e-mail: katem_1992@mail.ru

CormacHO TPOBEACHHBIM HCCICIOBAHHUSAM, OaHKH,
KaK KOMMEpPYECKHE MPEIANPHATHS, BO3HUKIH B CBA3U
C MOTPEOHOCTSIMA ~ BOCIPOM3BOJICTBA,  Kpyroodopora
MPOMBIIJIEHHOTO M TOPTOBOTrO KanuTaia. PaznokxeHue
HATypaJIbHOTO XO3SHCTBA, POCT TOPTOBIM U TOBAPHOTO
oOMEHA PE3KO MOBBICKIIA 3HAYCHHE JICHEKHBIX pacye-
TOB ¥ Kpernuta. [lepexox Kk HaeMHOMY TPyAy B IIMPOKUX
MacmTabax MPUBOIWI K TOMY, YTO BCE OONbIIas 4acTh
JIOXOJIOB BBIMJIAYMBAIACH B JACHEKHOU (opme. BosHuk
PETYISAPHBIA IEHEKHBIH 000POT, OPraHU3aLUI0 U TEXHU-
YeCKOe OOCITYy:KUBAHUE KOTOPOTO OaHKH B3sUIM Ha CEOsL.
banku cocpenoTaunBaloT y ce0st orpoMHbIE MacChl CCY/I-
HOTO KanuTana IyTeM MPUBJICYCHUS CBOOOTHBIX ICHEK-
HBIX CPEJCTB (PMPM U MPABUTEILCTBEHHBIX YUPESIKICHUIH,
cOepexeHU U 10X0A0B HACeNICHU U MIPEAOCTABIISIOT UX
B ccyny. [lo mepe ykperuieHuss OaHKOB U MpEBpAICHHS
HUX B CAMOCTOSITENIbHYIO OTPaciib MPeJIpUHUMATEIbCTBA
OHH BBICTYTNAIOT KaK COBOKYITHBIA KPEAUTOP.

Bo3HUKHOBEHHE  MEXIYHAPOIHOTO OaHKOBCKOTO
Jiesia yXOAUT KOPHSIMU B JAJIEKOE MPOILIOE, eIle 3a105r0
JI0 BPEMEH aHTHYHOCTH.

[lepBbie «0aHKW» MPEICTABISIIH COOOM YUPEIKICHIS,
MPU3BAHHBIE OOJErYUTh JCHEKHOE OOpalleHHEe — OHU
MPUHUMAJH JICHBTH Ha XpaHEHHe (HO He MMENH IpaBa
pacropsiKaThesl BKIIAIaMU M XPaHWIH UX B HEPHKOCHO-
BEHHOCTH), OCYIIECTBIISUIM 33 CYET CBOMX KIMEHTOB He-
KOTOPBIC TUIATEXKH.

TepMuH «0aHK» MPOUCXOIUT OT UTATBSHCKOTO CJIOBA
«0aHKO», KOTOPOE 03HAYAJIO JIABKY, CKAMBIO HJIH KOHTOP-
KY, 32 KOTOPOW MEHSUIbI OKa3bIBaJIH CBOU YCITYTH.

C npeBHEHIIMX BPEMEH MOTPEOHOCTH O0IIIECTBCHHON
JKU3HU 3aCTaBISUIN JIIOJIEH 3aHUMAThCS TOCPEIHUYECKON
JIESITEIBHOCTBIO, KOTOpasi BbIpaXKallaCh BO B3aWMHBIX
IUIATEXAX, CBA3AHHBIX C 00PAIEHNEM MOHET, Pa3IMYHBIX
10 BECY M COACPKAHUIO IPATrOIICHHBIX METaJIIOB.

B Awnnmun, crasmeit B XVII B. camoii nepenoBoit
WHAYCTPHAJIBbHONW CTPAHOM, MEePBbIMUA OAaHKHpaMu OBbLIH,
KaK MPaBUIIo, 30JI0THIX Jie Mactepa. [IepBhiii akiroHep-
HbIH AHIMiickuii 0aHk ObLT yupexaieH B 1694 r. u nomy-
YHJI OT MPABUTEIBCTBA MPABO BBITYCKA OAHKHOT.

MupoBasi OaHKOBCKasi cucreMa (GOpMUpOBaIach
B XOJI¢ HBOJIOIMOHHOIO Ipolecca, AJUBIIEIOCS B Te-
YeHHE HECKOJIbKUX BEKOB. llepBbie OaHKM BO3HHUKIN
Ha pyOeke XVI-XVII BB.: Tak, Kymnedeckue TUIbIUU

psina roponos (Benenun, ['enyn, Munana, AMcrepaama
U JIp.) CO3Jalli TaK Ha3bIBaE€MbIC JKUPOOAHKU Ul OCYy-
MIECTBICHNSI O€3HAINYHBIX PACUETOB MEXKIY CBOUMH
KIIMCHTaMU.

9KOHOMUWYECKHE KPU3UCHI XX-XXI BEKA
Kynaesa E.1O., Araonosa M.C.

Boponesiccrkas eocyoapemeennas necomexnuyeckas akademus,
Boponeorc, e-mail: elizavetakudaeva@list.ru

Tema kpu3mca Ha CETONHSIIHAI ICHB SIBIIETCS OXHOI
U3 CaMBIX MOMYJISIPHBIX. Bech Mup ceifyac OykBaJIbHO JIU-
XOPaJHT OT CI0BA «KPU3UCY». Ero Ha3piBaroT 6aHKOBCKUM
KPHU3UCOM, (MHAHCOBBIM KPH3HUCOM, AKOHOMHYECKUM
KPHU3HCOM, MUPOBBIM Kpu3ucoM. B cBoeil cratee s xouy
pacckazarb Bam o kpusuce 20-30 rogoB mpouuioro croie-
Tus 1 0 kpuszuce 2008 rona, KOTOPbII B HEKOTOPBIX CTpa-
Hax MpojiomkaeTcs 10 cux nop. Haunem ¢ paccmotpenus
kpusuca B 1929-1933 .

HWrak, nocne mepuona cTaOWIM3alMd MUPOBAsi KO-
HOMHKa BCTyImiIa B (ha3y KpYMHEHIIEro B HCTOPHU HKO-
HOMHYECKOTO KpH3HCa, ITOIydMBIIETO Has3BaHme «Be-
Kol genpeccur». OKONO YETHIpEX JIET SKOHOMHKA
KalUTAIACTUYECKHX CTPaH HAXOAWIACh B COCTOSIHUM
MOJIHOH Je30praHu3aiy.

IlepBeiM cumntomom kpusuca B CHIA crama ma-
HUKa Ha Hpro-iflopkckoit GoHmoBoil Oupike 24 OKTAOpS
1929 rona, xoropas npuBeila K pe3KOMY U IPOJOJIKU-
TEJIBHOMY MAJCHHUIO Kypca akuuil u OercTBy eBporieii-
cKkux KarmTanoB n3 CIIA.

COBpeMEHHBIH KpU3HUC MPEACTal Mepes] HaceleHueM
PasBUTHIX CTpaH B OONMKE OOAHKPOTHUBIIMXCS OaHKOB,
COKPAILAIOIIErOCss  IPOMBIIIICHHOIO  IIPOU3BOJICTBA,
YMCHBIICHHUS 3aHATOCTH, HEBO3MOXXHOCTH ITOJIYYUTH HO-
BBII KPEINUT U PACIIATHTHCS CO CTAPBIM.

MupoBoit ¢unancossiii kpm3uc XXI Bexa Hawaics
cobBaja pblHKa wunoreyHoro kpernurosanust B CILA.
IIpakTryecky BCce KOMITAaHWUH, KOTOPBIE MPETOCTABIISIIN
UIIOTEYHBIE KPESANUTHI C HU3KMMH CTaHJapTaMU KPEAUTO-
BaHMS, 3asIBHIIH 00 YOBITKaX.

IIpuBsi3ka feHer K 30JI0TY B IPOIIIOM Beke o00e-
crieyMBaa BEpXHMH Ipenen pasmepa smuccuu. Hemo-
CTATOYHBIN TEMII IPUPOCTA 30JI0TOTO 3amaca CACPIKHBAI
CKOPOCTb pa3BuTus npousBogcrea B CIIA, nosromy oHu
OTKa3aJMCh OT IPUHATOTO paHee MaputTera. A HOBOTO
MIPUHIUIA PETYIUPOBAHUS B TO BPEMs IIPHUHSTO HE OBIIO.

Hacrosimuii 5kxoHOMHYECKUI KPU3UC UMEET CXOXKHE
YepThl C KPU3UCOM B NEPBOI MOJTOBUHE MPOIITIOTO ThICS-
4eJIeTHsI, HallpuMep, Takke ObLUI BEICOKUH YypOBEHb 0e3-
paboTHUIIBI, CHIXKAITMCh 00bEMbI IPOU3BOJICTBA.

Hrorom «Benukoii fenpeccum cTano yCUIeHHe SKOHO-
MHYECKOH POJIM TOCYAapCTBA BO BCEX O€3 MCKITIOUECHHMS Ka-
MUTANUCTUYECKHUX CTpaHaX. PyXHymu npesicTaBieHus o ca-
MOPETYITHUPYEeMOCTH SKOHOMHKH, Ha TIEPBBIN IIaH BBIIIITH
METO/IbI FOCYJAPCTBEHHOTO PETYJINPOBAHUS IKOHOMUKH.

OCOBEHHOCTHU PA3BUTHUS
NPEAIIPUHUMATEJIBCTBA B POCCUU

Kysnenosa E.B., Aradonosa M.C.

Boponeoicckas 20¢y0apcmeeHnas 1eCOmexXHuecKds akaoemus,
Boponeoc, e-mail: lenok2992@mail.ru

TIpennprHUMaTEILCTBO, B IIMPOKOM CMBICIE — Ca-
MOCTOSITeIbHASL JICATENbHOCTD JIIOCH, OpraHU3YyIOIINX
TIPOU3BOACTBO MM TOPTOBIIO, T.€. MEIOMINX CBOE JIETIO,
HPHHOCSIIEE 10XO.

TIpoGnema cTaHOBICHHS M Pa3sBUTHUS HPEINPUHUMA-
TenbcTBa B Poccuy BechMa akTyallbHA, TAK KakK HBIHEI-
HsIsl TOCY/apCTBEHHAs TOJIMTHKA B 00IAaCTH TpPEAIpH-
HUMAaTeJbCTBA HEIOCTaTOYHO d((eKTHBHA U TpedyeT
KOPPEKIHH.
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PasBuTHe mNpeNNIPUHIMATENBCTBA, PBIHOUHBIX OT-
HoweHni B Poccun ommuanock psiioMm ocoOeHHOCTEH,
IIaBHAsl U3 KOTOPHIX CBOAMTCSA K TOMY, UTO HaIlla CTpa-
Ha oTHocuTca Krpymme crpaH (Iepmanms, Wramms,
SInoHus), KOTOphIE C OMO34aHUEM, BO BTOPOM 3LIEIOHE,
TIPUCTYNHIN K HHAYCTPUATM3AUN 1 BHIHYKACHBI OBLTH
4acTO ONUPATHCS HE TOJIBKO HA DKOHOMHUYECKHE, HO U Ha
a/IMMHHCTPAaTUBHBIE METObI PETyINPOBAHNSI.

CaMbIM OaronpUsITHBIM TIEPHOJOM OTEUSCTBEHHO-
IO pa3BUTUS NPEIIPUHUMATENILCTBA CUUTACTCS MEPUOJ
c 1861 r. mo 1917 r, xorma HapacTaHue MPEANPUHUMA-
TENBCKOM aKTUBHOCTH OIIYHIAaTOCh BHE 3aBHCUMOCTH OT
0J1aroNpPUsITHBIX M HEOIArONPHUSITHBIX YCIOBHH.

Poccuiickuii MeHTamUTET MPUOOPEN CTATYC OMpaBaa-
TEJIbHOU NPUYUHBI Heya4 BHEAPCHUS «IIPABUIIBHBIX)» Te-
opuii. Ho MeHTanuter popmMupyeTcs roqaMu, omiOuTh-
Cs B €TO y4eTe BO3MOXKHO, JIHIIb TOJTHOCTHIO HTHOPHPYSL.
VY Hac B cTpaHe rojpl popMUPOBAHUS MEHTAINTETA MPHU-
LIUIMCh HA 3I0XY JBOMHBIX CTAHAAPTOB POCCUHCKOIO CO-
Luauu3Ma.

B cospemennoil Poccun crtaHOBiICHHE PBIHOYHON
SKOHOMHKH HJET, Yallle BCEro, HA OCHOBE 3aMMCTBOBA-
HUSI 3apyOeKHOM ITPeITPHHIMATEIECKON MPAKTUKH, XOTSI
Poccus nmeeT MHOTOBEKOBOM YCIIELIHBIH OIBIT JAEATElb-
HOCTH MHCTUTYTA MpeANpHHUMaTenscTBa. He yanTeBast
OITBIT HAIIMX NPEAKOB, CTAaBUBIIMX Iepex co0oi aHaio-
TUYHBIE LIEJIU U ISHCTBOBABIINX B TOM K€ HalpaBIeHNH,
YTO M COBPEMEHHBIE MPEIIIPHHIMATEIH, 03 CBOMX HCTO-
PUUYECKUX KOPHEH MpeanprHUMATEIbCTBO TIOBTOPUT YKe
ClleaHHbIe OMINOKN.

Cosnanue ycioBUH JUIsd IpeIIPUHUMATENIBCTBA, 0CO-
OeHHO B chepe MaTepHantbHOTO MPOU3BOICTBA, SIBISIETCS
Ba)KHEHILEH COCTaBIIAIOIIEH SKOHOMMYECKOW IOJIUTHKU
roCyaapcTBa.

MEXAHMU3MbI 1 ®PAKTOPBI IOBBILIEHUS
9KOHOMMYECKOI'O 3BHAYEHUSI CUBUPU

Jlusennera FO.H., Aradonosa M.C.

Boponeosicckas 2ocyoapcmeennas 1ecomexHuyeckas akademus,
Boponeorc, e-mail: yuleck.liventseva@yandex.ru

Paccmorpenne CubupH, Kak KOHOMUYECKOIO I10-
TEHIMala CTPaHbl, 00YCIIOBIEHO BO3PAacTaHUEM €€ I'eo-
MOJIUTUYECKON U reo’KoHOoMu4eckord pomu. C omHOU
CTOPOHBL, PECYPChl U TEPPUTOPUAIILHOE IPOCTPAHCTBO
9TOr0 PErvOHa CTAHOBATCS OCHOBOW JUIS 0OeCIeYeHHs
COIMABHO- YKOHOMHUEcKoro mporpecca Poccun, oka-
3bIBAIOT CYILIECTBEHHOE BIUSHHE Ha (JOPMHPOBAHUE €€
Oymymiero oONMKa, BHYTPEHHEIO U BHEIIHEIO MOIUTHKY.
C npyroii CTOpOHBL, 3TH PECypChI IPEBPAILAIOTCS B KIIIO-
4eBOil (haKkTOp B ONpPENENCHUH A3MATCKOM IOJIMTHKI
B IIEJIOM U B OTHOIIEHUH CO CTpaHaMH A3narckoro Tuxo-
OKEaHCKOTO PErHOHa.

B HacToAmMi MOMEHT Halle TOCYAapCTBO MCIIbI-
THIBAET SKOHOMUYECKHE TPYJHOCTH W MMeeT Oolee MIH
MeHee cTabMIbHOE MOJIOKEHHE Ha MHPOBOM PBIHKE OJ1a-
rozaps SKCIopTy He(TH U raza godsiBaeMoro B Cubupu.
ITosTomy Cubupb cTama coHCOPOM CTPAHBI BATIOTHBIX
MOCTYIUICHUH, BBIPYUEHHBIX OT HPOJAXKH IMOJE3HBIX HC-
KOTIAEMBIX B APYTHE CTPAHBI.

OmHMM M3 OCHOBHBEIX (DAKTOPOB, OIPENCIISIONINX
MEepPCIEeKTUBBl 3KOHOMHUYECKOro passutusi Cubupu u ee
MECTO B POCCHUHCKON KOHOMHKE, SIBISIETCSI OTPOMHBIN
PECYPCHBII MMOTEHIMAN 3TOT0 PErHOHa, B TOM YHCIIE Me-
CTOPOJK/ICHNUS TTOE3HBIX HCKOTTAeMBbIX.

JlpyruMm He MeHee BaKHBIM (AKTOPOM HKOHOMH-
yeckoro pa3Butus CHOUpPH SIBISIETCSI €€ BBICOKHMIT Ipo-
W3BOJICTBEHHBIH, HAYYHO-TEXHHMYECKHH ¥ HAyYHO-00-
pasoBarenbHbIil moTeHnuan. B Cubupu pa3BUTEI Takue
oTpaciid, KakKk TOIUIMBHas MNPOMBIIIJICHHOCTb, pa60TaeT
Oomee 200 HayYHO-HMCCIIEIOBATEIBCKUX U OMBITHO-KOH-

CTPYKTOPCKHX IIEHTPOB CHOMPCKHUX oTAeneHuil Poccuii-
CKOM aKaJieMUH HayK.

Cubups urpaet 60JBIIYIO0 POJIb B SKOHOMHUKE HAIIIETO
rocymapcTsa. U aist Toro, 9To0B! 3aHUMATh TOCHOICTBY-
I0lllee TIOJIOKEHUE B MUPE HEOOXOIMMO pa3BUBATh BCE
oTpaciu xo3saicTBa. MHavye nmocie ucue3HoBeHUsI pecyp-
COB, Hallle FOCYJapCTBO MOXKET IOTEPSITh CBOE IIOJIOAKE-
HUE Ha MUPOBOM apeHe.

COBPEMEHHASI BAHKOBCKASI CUCTEMA P® U EE
COBEPHIEHCTBOBAHUE

Manaesa O.B., Araponosa M.C.

Boponesicckas 20¢y0apcmeennas 1ecomexHuieckas akaoemus,
Boponeoic, e-mail: Mizdrikova.anyuta@yandex.ru

CoBpemeHHasi OaHKOBCKasi cuctema Poccuum Geper
cBoe Hawano B 1989 romy. Haumnast ¢ atoro roma, oHa
npeTepriena psj peopm, MpoInIa B CBOEM Pa3BUTHH —
OT 3Tama 3KCTEHCHBHOTO Pa3BUTHs A0 JTama CTaOWIH-
saimu. B XXI Beke, Ha MO# B3Msif, cucTeMa BCTyIHIIA
B HOBBIH 3Tal — 3TO STan (yHKIMOHHPOBAHHS OaHKOB-
CKOM CHCTEMBI CTPaHBI B YCIOBHUSIX MHPOBOTO (pUHAHCO-
BOTO KpPH3HCA.

bankoBCcKas cHcTeMa Halllel CTpaHbl, KaKk U JH00ro
TOCYAapCTBa C PHIHOYHBIMU OTHOIICHUSIMH MMEET JIBYX-
YPOBHEBEII XapaKkTep — COCTOUT U3 ABYX OnokoB — Llen-
TpanbHoro 6anka PO u kommepueckux 6ankoB. OaHAKO
B Poccun, Xo4y 3aMeTHTBh, TOI00HAs CHCTEMa IeHCTBYET
Tonpko Jinib ¢ 80-x rogoB 20-ro Beka. Jlosnroe Bpems
OankoBckasi cucteMa CCCP cunranace mo mpaBy OIHO-
YPOBHEBOIA.

B Poccun Bce OaHKM MMEIOT YETKO BBIPAKEHHYIO
4acTHYI0 coOcTBeHHOCTh. [Ipudyem sTa wactHas co0-
CTBEHHOCTH, BECbMa OTpaHHYEHHOT0 Kpyra jiui. Vcxons
U3 TOTO, YTO €CJIU B ACATEIBHOCTH NPEANPUATHS (B JIaH-
HOM ciTyyae 0aHKa) MPUCYTCTBYET (PU3MUECKOE JIUIIO, TO
9TO MPEINpusiTHe MMeeT 4acTHylo ¢opmy. CoepbaHk —
OaHK aknMOHEpHBIH. Ero akumsmu BraieioT TOm MeHea-
JKEephI CaMoro OaHKa, TOCYIapCTBO, U PSIJ YACTHBIX KOM-
nanuii. He ynepxxychk ot uctopuueckoro dakra. Camoe
uHTepecHoe, yto locymapcrBenusie 6anku CCCP, cy-
IIECTBOBAJIM MIMEHHO KaK TOCYJapCTBEHHBIE OAHKH, U UX
JIeATeIIbHOCTh YETKO PEerIaMEHTHPOBAJIACh MOCTAHOBIIE-
nusimu [lpaBurenscra u T.4. bank Poccun cerogus ne
oTBedaet 1o obs3arenseTBaM [ocynapersa.

CrnenyeT 3aMeTHTh, UYTO COBPEMEHHasi poccuiickas
SKOHOMHKA B IEJIOM M OAaHKOBCKas c(epa B YACTHOCTH
HUMEIOT OTHOCHTENBFHO HEBBICOKYI0O HMHBECTHIMOHHYIO
MPHUBJIEKATENILHOCT, O YEM CBUAETENbCTBYET IUHAMHUKA
WHBECTHIMH, a B OTHOIICHNH OAHKOBCKOTO CEKTOpa —
Y CHIDKAIOIIASICS JIOJSI HHOCTPAHHOT'O KaIuTania.

B 3akmrodueHnnm, Xody OTMETHTH INPOTHO3 3KCIEp-
ToB Moody’s o pa3sutun bankoBckoil cucrtembl PO Ha
2012 rox: «... pe3epBbl OAHKOB Ha BO3MOXKHBIE ITOTEPU
10 CCyZlaM yBeIHdaTcs MpuMepHo 10 12 % Bcex Kpeau-
TOB K KoHIy 2012 rona o cpaBHenuio 9,6 % B cepeanne
2011 roga. Ho, HecMOTpsl Ha «HEYTEIIUTEIbHBIN» TPO-
THO3 /sl OaHKOBCKOM cucteMbl PD, 91% poccuiickux
0aHKOB UMEIOT «CTaO0MIIBHBIS) MPOTHO3bI 0 PEUTHHTAM.

NPUYHUHBI HECOCTOATEJIBHOCTHU PE®OPM
II.LA. CTOJIBIIIMHA U C.10. BUTTE

Mensitnenko T.A., Araponosa M.C.

Boponedicckas 20cy0apcmeeHnas 1eComexHuecKds akaoemus,
Boponeorc, e-mail: Tmenyalenko@list.ru

OaHuM U3 BakHeHWImux 3ranoB Poccuiickoil ucrto-
puu Obutn BTOpas mojoBuHa XIX Beka u Havano XX Be-
Ka; BpeMsl pa3BUTHsI PEBOJIOLUOHHOIO JIBUKEHUs. B 31O
BpeMS[ TAKXEC ﬂeﬁCTBOBaHM HpKl/lC " CUJIBHBIC I/ICTopl/Il{e-
CKHE JMYHOCTH, CTpeMuBIIHecs pedopmuposats Poc-
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