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TBOPEHHUE MCKYCCTBEHHBIM MYTEM MOJ00HOTO cebe
cymiectBa. B Hamm AHHW, TepedrciIeHHBIE 3a/1a4H,
HaJ KOTOPBIMH OBIOTCS yUEHBIE CTOJIBKO BPEMEHH,
yKe HE KaKyTcs (haHTaCTUYIHBIMU.

I'maBHOe, OfHaKO, YTOOBI YEJIOBEYECTBO B
9TOM CBOEM ITOPBIBE HE YTPATHUIIO UyBCTBA IPUHA-
JISKHOCTH K TOMY IEITPHOMY U MHOTOCBSI3aHHOMY

OpraHu3My, KOTOPBIH 30BETCSI MUpo3aanueM. Heoo-
XOIUMO TIOHATh, YTO MBI SIBJISIEMCS JIMIIb 4aCThIO
npupozapl. OCHOBHEIM BONPOCOM Ha Ommxaiiiee
Oyzmyiiee CTaHEeT MOWCK Pa3yMHOIO COOTHOIICHUS
MEXJIy TEXHHUECKHUM IPOTpeccoM U NMEepPBOOBITHO-
CTBIO, WIH, IPYTUMH CIIOBAMH, MEXIYy KOM(POPTOM
U CaMOJI0CTaTOYHOCTBIO.
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Mepbl TOCYIapCTBEHHOTO PETrYIHPOBaHUS
WHHOBALMOHHOTO TIpOIlecca MOTYT BBIPAXKATHCS
Y TIPUHSATHH PELICHUH, U, IPeXae BCero, B popmu-
POBaHHMHU TOCYJAapCTBEHHBIX OIO/PKETHBIX BHEOIOM-
KETHBIX HMCTOYHHMKOB, B OMNPENEIICHUN OCHOBHBIX
HanpaBJIeHNH NPHOPUTETHOTO WHBECTHPOBAHMS,
B CO37aHMM KOHKYPEHTHOH ONIaronpusITHOW cpelbl
B pETHOHE.

K ducimy npropuTeTHBIX 33aa4 MOYKHO OTHE-
CTH CIIeyIOIIue:

1. PedopmupoBanue mnpeanpusituii. CyTb
pedopMHUpOBaHHs B TPOBEIACHUH CTPYKTYPHBIX,
TEXHOJIOTHYECKUX U TEXHIUECKUX TPeoOpa3oBaHmit
(B TOM UmCIIe — MEHEIKMEHTE), KOTOPhIE B HTOTE
CO3MAyT ONarompusATHYIO JUIS TpHeMa HHBECTH-
Ui cpeny M OyayT CIoCOOCTBOBAaTh COKPAIEHUIO
CPOKOB «CO3peBaHMs» MHBecTULUMH. B pamkax pe-
(hopMEpOBaHUS MPEOIPUATHI HEOOXOIMMO MIPOBeE-
CTH PECTPYKTYPH3AIMIO 33JOJDKEHHOCTH W H3Me-
HUTb aMOPTU3ALIMOHHYIO TIOJIUTHKY, YTO OyAeT CTH-
MYJIHPOBaTh POCT COOCTBEHHBIX HAKOIICHUH.

2. PedopmupoBanue (prHAHCOBO-KPETUT-
HOW CHCTEMBI. Mephl 1O CHIDKEHHIO YPOBHS HWH-
¢usmuy ¥ cTaBKy peuHAHCUPOBaHUS, TIPETIPHHS-
TBIE TOCYAapPCTBOM M €r0 KPeaUuTHO-(PpHHAHCOBBIMU
WHCTUTYTaMH, CO3Jalld OIPEACICHHbIC YCIOBUS
JUISL TOJTOCPOYHOTO WHBECTUPOBAHMS, B TOM YHC-
JIe peajbHOro0 CeKTopa SKOHOMHUKH. OHAKO, OTCYT-

CTBHE BBIPaXEHHOW TEHJEHIMU K MOCIIe0BaTeNb-
HOMY CHIDKEHHUIO CTaBKH peduHaHCHpOBaHUS (10
CPeIHEeOTPaCIeBOrO YPOBHS PEHTA0ETBHOCTH B pe-
AIEHOM CEKTOpEe SKOHOMHKH) MOBBIIIAIOT PUCK PH
JIOJITOCPOYHBIX BIOXKEHUSAX. B 3T0i1 cB3M rocynap-
CTBY HEOOXOANMO CTUMYJIHPOBATH CIICITHATTN3AINIO
(hMHAHCOBO-KPEOUTHBIX YUPEKICHUH, B TOM UHCIIE
MyTeM NPEAOCTABIEHUS JOMOJHUTEIbHBIX TapaH-
THH ¥ JIBIOT MpU COOJIONCHUH TaKUX KPHUTEPHEB,
KaK TPOJODKUTEIHHOCTh CPOKOB KPEIUTOBAHUS,
BEJIMYMHA IIPOLUEHTHOW CTAaBKU MU CTpareruyeckas
3HAYMMOCTh MHBECTHUPYEMOM OTpacid WIM Ipen-
MPUATUS.

3. CoBepIIEHCTBOBaHHE CHCTEMBI MeEXpe-
THOHAJILHOTO B3aUMOJENCTBUS. MexXperuoHanbHast
uHTErpanus (IpekIe Bcero SKOHOMHYEcKas) Oy-
JIET CIOCOOCTBOBATh BHIPABHUBAHUIO MHBECTUIIH-
OHHBIX PHUCKOB U YCHUJIUBATh CyMMaprIﬁ HWHBCCTHU-
LIMOHHBIN MOTEHIIMAN OTACIbHBIX PETMOHOB. YCIex
9KOHOMUYECKOM MHTErPaluy YIy4YIIUT UHBECTULIU-
OHHBIIl KIIUMAT HE TOJIBKO ITOTOMY, YTO CTaOMIIN3HU-
PYeT COLMaIbHO-TIONUTHYECKHE YCIOBUS, HO U 3a
CYET YCUJICHUS CyMMapHOW SKOHOMHYECKOW MOIIIH,
MIOJIyYE€HHOM N0J] BO3AEHCTBUEM CHUHEPTETHUECKOTO
a¢dekra.

4. dopmuposanue HOHIOBOTO PHIHKA U WH-
CTHUTYLIMOHAJIBHBIC MPEOOpPa3OBaHUsA, CO3IAIOIIUE
YCIIOBHUS AJI1 MaCCOBOI'0 Y4aCTHS XO3SUCTBYIOILUX
CyOBEKTOB B TOBape — U KanuTanoodmeHe. 1o 60-
Jiee BayKHas 3ajja4ya, HeXXeI IPUMUTUBHAS CUCTEMa
MMPUBJICYCHUS WHOCTPAHHBLIX KPCAWTOB IO TaK Ha-
3bIBAEMOI «CBSI3aHHOM CXEME», KOTOpPast JIMILb CIO-
COOCTBYET 3aKPEIUICHUIO TEXHOJIOTHIECCKON OTCTa-
JIOCTU PETUOHOB.

5. CoBeplIeHCTBOBAaHUE CUCTEMBI Tocyaap-
CTBEHHBIX MHBECTULMI. B naHHOM cilydyae numeer-
csl B BHIY, IPEXKIIE BCETO, MOBBIIICHNE 3(P(eKTHB-
HOCTU WHBECTHLUOHHBIX pecypcoB. Bmecrto cno-
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JKUBILEHCS TIOPOYHON CUCTEMbI O€3BO3BPATHOTO (=
0€3BO3ME3HOT0) TPENOCTABICHHUS TOCYAAPCTBOM
WHBECTHIIMOHHBIX PECYPCOB, HE CTUMYIHPYIOIICH
poct 3(p(pEeKTUBHOCTH HX MCIONB30BaHUS, HEO0XO-
JIUMO TIIaTHOE (BO3ME3HOE) MPEAOCTaBICHHUE pe-
CYpPCOB WIIM € COKPaTHTh T'OCYIapCTBEHHBIE pe-
CYPCHI, OCTaBUB U1 HHBECTHUPOBAHUS JIHUIIH COLHU-
QJIBHO 3HAaYMMBbIe 00BEKTHI. B 310l cBsI3M npencras-
JIsieTcsl BeChbMa BaXkKHbIe pereHust o bromkere Pas-
BUTHS, cxeMa (pOpMHUPOBAHHUS KOTOPOTO MOCTPOECHA
Ha BO3MOXKHOCTH KPaTHOTO HapallMBaHUS IIEPBO-
Ha4yaJbHOTO KalHTalla Yepe3 peatn3alfio MyIbTH-
IUTMKATHBHOTO A deKTa.

Heo0xonuMbIM yCIOBHEM CTPYKTYPHOMH Iie-
pecTpoiiku 1 BO30OHOBICHHUS SKOHOMUYIECKOTO PO-
CTa SBIETCS HapaluBaHWe 00beMa HHBECTHIIUIA
U TIOBBIILIEHNE UX 3P(PEKTHBHOCTH.

B 1ienoM MHBECTUIIMOHHAS TTOJIUTHKA JIOJK-
Ha OBITH HAIIPaBJICHA Ha JOCTIDKEHHE YCTOWIMBO-
TO SKOHOMHUYECKOTO POCTa Ha OCHOBE MPUBIICUCHUS
CPEIICTB YacCTHBIX WHBECTOPOB, CyMEBIIUX HanOo-

Jiee yCIIEIIHO aJalTHPOBAThCS K YCIOBHSIM PHIHKA
U CITIOCOOHBIX 00€CIIeUNTh BBICOKYIO OTAady KpyII-
HOTO KOPIIOPaTMBHOTO HAaIMOHAJIBFHOTO KaIWTala,
a Tak k€ MHOCTPaHHbIX HHBECTUIIHNH.

I'maBHBIMY LIEJIIMU IPOBOIUMOM PETHOHAIIb-
HOM MOJNUTHUKHU JIOJDKHBI BBICTYTIATh: MOJIEPIKKa Be-
OyIUX TPEANpUSTHH B paMKax OCYIIECTBICHHS
CTPYKTYPHOH II€pecTPOMKH 3KOHOMHKH PErHoHa,
obecrieueHHe HanOojee IMONHOIO HCIOJIB30BAHUS
€ro IPUPOIHOT0, KaJAPOBOTO M IPOU3BOACTBEHHO-
TEXHHYECKOTO MOTEHINATIOB, YCTAHOBICHUE B3aW-
MOBBITOJTHBIX KOOTIEPAI[MOHHBIX CBSA3EH MpH pea-
JIM3alUY MHBECTHIIMOHHBIX POTPaMM M IPOEKTOB
C NPEANPUATUAMU IPYTUX PETHOHOB, a TAK)KE UHO-
CTPaHHBIMH HHBECTOPAMH.
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B Hacrosimue Bpemst oOIIEIpU3HAHHO, YTO
HayYHO-TEXHUYECKHE WU U pPa3pabOTKH, BBICO-
KHE TEXHOJIOTHH M HayKOEMKas IPOIYKIHS, HHTEJI-
JIEKTyabHBIH M 00pa30BaTeNbHbBIA MMOTCHIINAT Ka-
JPOB, T.€. «MHHOBALMOHHASI CIIOCOOHOCThH HallUI»
SIBJISIIOTCS [VIABHBIMH JIBHIKYIIUMH CHJIAMH YCTOM-
YHBOTO SKOHOMHYECKOTo pocta. Bemymas poib
B o0ecrieueHnH Tepexoaa K dPPEeKTHBHON KOHO-
MHKE, OCHOBAaHHOW Ha 3HAHUX, KaK IOKa3bIBaeT
OIIBIT MHOTHX CTPaH MHpa, BCErja NpHHAAIekKaIa
yHuBepcureraM. [llupokas aBToHOMUS1, CBOWCTBEH-
Has 3apyOe)KHBIM YHHBEPCHTETAM, SJHHCTBO Hay4-
HOTO ¥ 00pa30BaTeNILHOTO MPOLECCOB, MPOIYKTHB-
Hasi MTHHOBAIIMOHHAsI AESTEIbHOCTh, IPOYHBIC CBS-
31 C NPOMBIIUIEHHOCTBIO U OU3HECOM BO MHOTOM

OTIPEAETWIA HAyYHO-TEXHHYECKHH IPOPBIB 3THX
ctpad B 90-x rogax XX Beka.

HoBas skoHoMuka (3xoHOMHKa XXI Bexa)
Oymer Bo Bce Oompmmmx 00BEMax OCHOBBIBATHCS
Ha 3HAaHWAX 1 MHHOBAIIMOHHBIX TexHONOrusx. Cie-
JIOBaTENbHO, YHUBEPCUTETHL, TOTOBAIINE KaJPOBYIO
SIUTY ¥ UHXXEHEPHBIH KOPITYC CTPaHbI Ha MEpCIeK-
THUBY, IPU3BAaHbl HAYYUTb CBOMX BBIITYCKHUKOB HH-
HOBAaIIMOHHOHN KyJbTYpe, NHHOBAI[IOHHOMY MBIIII-
JICHHUIO U OCHOBAaM MHHOBALIMOHHOM JESATENbHOCTH.

JIJiss MOCTHXKEHUS STOM IeNId HEeOOXOAUMOe
MHOTO€, U TIPEeXJIe BCETO, YTOOBI BCEM ITHM B CO-
BEpIICHCTBE BiIajenu ydutens (mpodeccopcko-
MpPENoJaBaTeIbCKUN, HAYYHBII M HHXKCHEPHBII
MepcoHajl By3a) M 4TOOBI UX COBMECTHAs CO CTy-
JICHTaMHU JeSATEeIbHOCTh (yueOHasl, Hay4YHas, Mpea-
MPUHUMATENBCKAsA) OCYIIECTBIUIACh B HHHOBAIIU-
OHHOMH cpefe.

B ocnoBax nonmutuku Poccuu B obnactu pas-
BUTHUS HAYKU Y TEXHOJIOTHH, YTBEPKAeHHBIX [Ipe3u-
JCHTOM CTpaHbl, HHHOBAIIMOHHAS CPEA XapaKTePH-
3yeTcs HaJIW4We CIEAYIOUINX OCHOBHBIX COCTABIIS-
IOIUX: OJaronpusATHAs SKOHOMHKA U ITPaBOBast CH-
cTeMa NpoOYXICHUS M CTUMYIHUPOBAHUS MHHOBA-
[IMOHHOW JAESATENbHOCTH; (PYHKIMOHAJBHO IIOJHAs

YCIIEXI COBPEMEHHOI'O ECTECTBO3HAHMA Nel, 2011



