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Ikonozun u payuonaibHoe npupot)onwlwoeauue

BE3OIIACHOCTD
KUBHEAEATEJBHOCTHU: TEOPHSI,
METO/JUKA, IIPAKTHKA, KYJbBTYPA
(c10BApB-CIPABOYHHK)
Aobpamosa C.B., bosipos E.H., Jlomos A.C.
Caxanunckutl 20cy0apcmeenHulil yHugepcumem
FOoicno-Caxanunck, Poccus

Ha mpoTsbkeHUE MHOTHX BEKOB OT HEOJIUTA
JI0 COBPEMCHHOTO TMEpPUOJa YCIIOBEYCCTBO CO3/a-
BaJIO M CO37aeT 0COOYI0 MCKYCCTBEHHYIO Cpely —
TexHOC(]Epy ¢ HeTbI0 yIyUIIeH!s Ka4ecTBa CBOCH
JKU3HH ¥ TIOBBIIICHUS CBOeH Oe3omacHoCTH. Jltoan
HAYYHWJINCh CTPOWUTH JIOMa M WCIOJB30BaTh pa3HO-
0o0pasHyI0 OJleXIy IJIs 3aIIUThl OT HeOIarompu-
ATHBIX KIMMATHYECKUX U MHBIX YCIOBUN HEKUBOU
TPUPOABI, Pa3BIIIM M OCBOWIH PAa3IHYHBIC TEXHO-
JIOTHH TIPOM3BOJICTBA, MPOMBIIUICHHOCTH U CEJb-
CKOT'O XO3SHCTBA, CO3MalH Pa3HOOOPA3HBIC BUIBI
TEXHUKH U BOOPYKCHUS, CO3JJANU CreHU(DUICCKIE
YCIIOBHSI MHOTOOOPa3HOM COIMATIBHOMN CPEIIbI.

Texnocdepa, co3maHHass Jyisl 3allUTHl 4e-
JIOBEKa OT BHEIIHWMX OMACHOCTEH M yrpos, B OC-
HOBHOM TPHUPOJIHOTO Xapaktepa (cTuxuitHbie Oej-
CTBHsA), 0COOEHHO B KOHIle XX Beka, cama cTaja
WUCTOYHUKOM pAa3IWYHBIX BHUIOB OINACHOCTCH U
yrpo3 (TeXHOTCHHBIX, DKOJIOTHIECKHX, HHPOpMA-
[IMOHHBIX, TCHXOJOTHUCCKAX M JAp.) U HETO.
ITostoMy TpebyroTcst d3hPeKTHBHBIE CTOCOOBI U
MEpbI, YTOOBI 3alIUTUTh YCIIOBEKA OT CO3JIaHHOMN
UM K€ CaMUM TEXHOChEPHI.

Kpowme 3toro, B HacTosmiee BpeMs, B yCiIo-
BUSIX COLMANBHOW HECTAOWIIBHOCTH, MEPMAaHCHT-
HBIX OSKOHOMHYCCKUX HEYPSIHI, MOPaIbHOTO
1 (QU3NIECKOTO W3HOCA MPOU3BOJCTBEHHBIX (POH-
OB M TEXHUKH, YXYIIIECHUS KOJIOTHICCKOH CH-
Tyaru 000CTpuiIach MpoOiieMa BBEDKUBAHUS Ye-
JIOBEKa, BO3HUKJIA HACTOSTEIbHASI HEOOXOIMMOCTD
obecrieyeHns ero O6e30TMacHOCTH.

CoznaBast ycUOBHS JJis CYIIECTBOBAHNA,
YIOBJICTBOPSISL CBOM TOTPEOHOCTH, YCIIOBEK IIO-
CTOSIHHO BO3/ICHCTBYET Ha OKPYKAIOIIUN MHp, TEM
caMbIM, BBI3BIBAsI €r0 MPOTHUBOJCHCTBHE ((hu3mue-
CKO€, XMMHUYECKOE, COIUAIbHOE, OMOJOrHYECKOe
u gap.). CoBpemeHHass 0€30MaCHOCTh KU3HEIEs-
TENPHOCTH CBSI3aHHAS C U3YyYCHHUEM 3aKOHOMEPHO-
CTell BO3HHUKHOBEHHS M PAa3BHUTHS yIPo3 M OIIACHO-
CTEeH PA3IMIHOTO XapakTepa, crmocoboB 3ddexTns-
HOW 3amuThl OT HUX uelioBeKa (0OmecTBa, rocy-
JIapCTBA) W OKPYKAIOIIEH €r0 Cpelbl B JTHOOBIX yC-
JOBUSIX KHM3HEAesTeTbHOCTH. [lo3TOoMy ceromHs
0€30MMacHOCTh JKU3HENCITEIHHOCTH HOCHT HHTE-
TPATHBHBIN XapaKkTep U TPeOyeT OBIAACHUsS IIUPO-
KUM CICKTPOM HAYYHBIX U MPHUKIIATHBIX 3HAHUH.

['maBHO# IIENIBIO COCTaBICHUS CJIOBaps-
CIIPaBOYHHKA SIBIIICTCS OTOOP U CHCTEMaTH3AIUS

TEPMHUHOB, TOHSATHUM, OMPEAECICHUMN, SBISAIOLIU-
MHucs 0a30BBEIMU B TEOPHH U MPAKTHKE oOecrede-
HHUSA KOMIUIEKCHOH O€30IMaCcHOCTH JIMYHOCTH, 00-
IIECTBa M T'OCYAapCTBa, MPHUHATHIX B HACTOSIIEE
BpeMs B  3aKOHONATECNBHBIX, HOPMAaTHBHO-
MIPAaBOBBIX, HOPMATHBHO-TEXHHUYECKHUX, CAaHUTAP-
HO-TUTHCHUYECKHUX, aIMUHUCTPATUBHBIX, BEIOM-
CTBEHHBIX M JPYrux JoKyMeHTax Poccuiickoit
denepanui.

B crnoBape-cripaBOYHHKE HAlLIA CBOE OT-
paKCHUE TCPMUHBI, OHATUS W ONpPEICIICHUS Ha-
MOHAJILHOM O€30IMacHOCTH, BOCHHOH 0O€30I1acHO-
cTH, WH(POPMAIMOHHOW 06€30MacHOCTH, IKOJIOTH-
4eCKOl 0€30IMacHOCTH, OMOJIOTMYECKON Oe3omac-
HOCTH U MEIUIMHCKHUX 3HAHUH, ICUXOJI0TrHYECKOM
0e30MacHOCTH, MOKApHOW OE30MaCHOCTH M JJICK-
TpoOE30macHOCTH, OXpaHbl Tpyaa, 0e30MmacHOCTH
Y 3aIUTHl YEIIOBCKA B OMACHBIX U YPE3BBIYANHBIX
CUTYAIUSAX MPUPOJHOTO, TEXHOTCHHOT'O, COLUAIb-
HOTO U KPUMHUHAIBLHOTO MPOUCXOXKICHHUS, TOPOK-
HO-TPAHCIIOPTHOM 0e301acHOCTH, TeXHOC(EpPHOH
U TMPOMBIIUICHHONH OE30MacHOCTH, KYJIbTYPHI
0C30MaCHOCTH KHU3HEICSTCIBHOCTH.

Hnst ymobcTtBa TONB30BAaHUS CIOBapeM-
CIIPaBOYHUKOM WH(OpMaNHs TpeAcTaBiIeHa B
andaBUTHOM TOpsI/IKE, CHaOXEeHa CChUIKAaMHU Ha
JIOKYMEHTHI, TJ€ 3TH TePMUHBI pacCMaTPUBAIOTCSA
W UMeEeT amnmapaT MEPEeKPEeCTHBIX YTOYHSIOIINX
CCBIJIOK.

[IpencraBneHHBIC TEPMHHBI, IOHITHS U OTI-
peAeneHus Mo CUCTeMe 0E30IaCHOCTHU KHU3HECs-
TENBHOCTH HEOOXOIMMO 3HATH CIECHUAIUCTAM IO
TeXHOC(EPHOH 0e30IaCHOCTH, PYKOBOIMUTEISIM H
pabOTHHUKAM TPEANPUITUN, YUIPSIKACHUN U Opra-
Huzanui. Takke CcloBapb-CIPaBOYHUK TIpEIHA-
3HA4YeH JUIA CTYIACHTOB M OOYYAOIUIIXCS, PYKOBO-
IUTEJICH W CIEHAINCTOB TOCYIapCTBEHHBIX, MY-
HHUIWTIATGHEIX M HETOCYNapCTBEHHBIX 00pa3oBa-
TENBHBIX YUPEXKIEHUH cpeaHero (IIoJHoro) oodiie-
ro oOpa3oBaHusi, 00pa30BATENBHBIX YUPEKICHUN
HAYaIBHOTO TPO(PECCHOHANLHOTO U CPEIHETO
npoQeCCUOHANTBHOTO 00Pa30BaHMsl, a TAKIKE BBIC-
MIMX y4eOHBIX 3aBEJICHHUN 10 HANPABJICHUIO MOJ-
TOTOBKM W CICHHAIBHOCTH «be30macHOCTh KH3-
HENICATEIBHOCTUY, CyliaTeneid GpakyinbTeTOB MO-
BBIIICHUS KBATH(UKAIUK U NPO(ECCHOHATBHON
MePENOATrOTOBKH KaIpOB M ITMPOKOT0 KPyra YuTa-
TeJel, MHTEPECYIOUTNXCS BOIPOCAMH COBPEMEH-
HOTO KOMIUIEKca MpoOsieM Oe30MMacHOCTH YKU3HE-
JeSITETHbHOCTH.

IIpu paccmMoTpeHHH (QOPMYIHPOBOK OT-
JCNBHBIX ~ MOHATUH  aBTOPBI-COCTABUTEIH, HE
BKIIIOYASACh B CIIOPHBIC BOMPOCHI, MOCTAPAIUCH
NPUBECTH PA3IUYHBIC TOYKH 3PCHUS YUYCHBIX W
CHCIHAIKUCTOB, YTO, 10 HAIIEMY MHEHHIO, MOXET
O0BCIUHNUTE PA3IUYHBIX CICIHATICTOB K Jalb-
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HEHIIEMY HCCIICIOBAHUIO aKTyalIbHBIX MPOOIeM U
BOIIPOCOB TEOPUH OC30MACHOCTH U CHCTEMATH3a-
LMY ee MOHATUWHO-KaTerOPUITHOTO anmnapara.

CHOBapL-CHpaBO‘-IHI/IK €CTCCTBCHHO, HE
JIMIICH HEAOCTATKOB, NIO3TOMY C 6Har0ﬂapHOCTLIO
OyIoyT MPUHATHI BCE 3aMEUaHUS U IMMOXKEIAHUS 10
agpecy e-mail: e.boyarov@mail.ru

IKoHomuueckue HAYKU

HCCJEJIOBAHUE CUCTEMHBIX CBS3EN
1 3AKOHOMEPHOCTEM MOBBIIIEHUS
HWHBECTUILIMOHHOM
HNPUBJIEKATEJBHOCTHU JIECHOI'O
KOMIIJIEKCA YPAJIA
Bbytko I'.I1., Pamenckas JI.A.
yriry
Examepunbype, Poccus

Pabota npencraBiser co00i KOMIUIEKCHOE
TEOPETHIECKOE U METOANIECKOE PYKOBOICTBO IO
OIICHKE ¥ MOBHIIICHUIO WHBECTHIIMOHHON TPUBIIE-
KaTCIIbHOCTU XO3SAUCTBYIOIIMX CYOBEKTOB, IOJ-
TBEP)KACHHOE TNPAKTUYCCKUMHU HKCCICIOBAHUSIMHU
HAa MPEIIPUATHIX JIECHOTO KOMILICKCA.

B kHHre paccMaTpHBaKOTCS OCHOBHEIC CO-
CTaBISIONINE WHBECTHIMOHHOW MPUBICKATEIBHO-
CTH, aHAIM3HUPYS, KOHTPOJIUPYS U PEryIHPys KO-
TOpPBIE MOXKHO CTHMYIHPOBATH MPUTOK (PHHAHCH-
pOBaHMSI M3BHE M MOBBICUTH d()(PEKTUBHOCTH BIIO-
JKEHHS COOCTBEHHBIX CPEIICTB MPEIIPUSITHS.

CoBpeMeHHasT JKOHOMHYECKas CHUTyalus
XapaKTepU3yeTCsl TIOBCEMECTHBIM CHIDKEHHEM HH-
BECTHIIMOHHON aKTUBHOCTH, BBI3BAHHOW (PMHAHCO-
BbIM Kpu3ucOM. [Ipy 3TOM B MPOMBIIIIEHHOM IPO-
W3BOJICTBE BCJICACTBHE CHIDKCHHS OOBCMa HWHBE-
CTHIMI HAOJIOACTCsI COKPAIICHUE BEITyCKa MPO-
JTYKIUH U OAaHKPOTCTBO OTACIBHBIX OPTaHU3AI[HIA.

Pactymumii nedunuT coOCTBEHHBIX CPEICTB
BBIHYXKIA€T XO3SUCTBYIONINX CYOBEKTOB, B 0OJIb-
MIMHCTBE TPAAWIHNOHHO OPHEHTHPOBAHHBIX HAa
WHBECTUPOBAaHWE W3 NPHOBLUIH, OOpamarbcs K
BHEITHUM HHBECTOpaM. B 3THX yCIOBHSAX KOHKY-
peHIMS 3a COKpaTHBINHECS B 00BEMax HHBECTH-
IIHOHHBIE PECypPCHl CYIIECTBEHHO obocTpsercs,
CJICZIOBATENILHO, BO3PACTAIOT TPeOOBaHUS K 00b-
€KTaM MHBECTHPOBAHUSI.

VY noBnerBopeHue MoTpeOHOCTEH Xo3siicT-
BYIOIIIUX CYOBCKTOB B MHBECTHIIMOHHBIX Pecypcax
00ycIOBIMBaeT HEOOXOAMMOCTh IOWCKA HOBBIX
MOJIXOJIOB K IPHUBJICUCHUIO MHBECTHIINH, aJICKBaT-
HO OTOOpaXaloMMX M YYHUTHIBAIOIIUX CIOXHYIO
CHCTEMHYIO CTPYKTYpy ATOTO SBICHHS, a TaKkKe
COBpPEMEHHBIC PEAJMH YIPABIICHHUS] HHBECTHIINOH-
HOMU €ATENBHOCTBIO.

Odenp ocTpoll dTa mpobiema ocTaeTcs B
JICCHOM CEKTOpPE 3KOHOMHUKH, B CHIY OCOOCHHO-
CTCH OTpaciM, CHWKAIONIUX €€ IPUBJICKATENb-
HOCTB JUTSl IOTEHIIMATBHBIX HHBECTOPOB. K Takum
0COOCHHOCTSIM, TPEXIEC BCErO, OTHOCUTCS OO0JIb-
Iasi HHEPLUUOHHOCTh, 00YCIOBICHHAS [UTUTEIBLHO-

CTBIO ITUKJIA peann3aliil WHBECTUIIMOHHOTO IIPO-
exta. Kpome TOro, oTpaciib CHJIBHO MPHBS3aHA K
CBIPHEBOMY (DaKTOPY M OKa3bIBACT 3HAYUTEIHHOE
BJIMSIHUC Ha YKOJIOTHIO.

Xo3siicTBYIOIINE CyOBEKTHl JIECHOI'O CEK-
TOpa YKOHOMHKH C OJHOHM CTOPOHBI OCTPO HYX-
JAIOTCA B WHBECTHLHUAX, OOECTICYMBAIOIINX YC-
TOW4YNBOE (QYHKIMOHHPOBAHWE M pPAa3BUTHE, CO-
XpaHCHHE TPAAWLIHUOHHBIX M CO3JaHHE HOBBIX
KOHKYPEHTHBIX TPEHMYIIECTB, a C IPYroi, He
CIOCOOHBI WX MIPHUBIIEKATH B CHIIY YTPAThI CIIOCO0-
HOCTH ()OPMHUPOBATH BHYTPECHHHE PECYPCHI HAKO-
TUICHUH ¥ BBICOKMX PHCKOB JOJTOCPOYHBIX BIIO-
JKCHHH.

Bo3HukaeT HCOOXOIUMOCTh B COBEPIICHCT-
BOBAaHHMM OPraHU3allMi HMHBECTHIIMOHHOTO IPO-
necca, pa3paboTKe aJlalTHBHBIX METOIHMK OLICHKU
WHBECTUIMOHHON MPUBJICKATEIBHOCTH CIIOCO0-
HBIX y4eCTb B CTOMMOCTHOW OIICHKE CTeunr(pude-
CKHE OTpAaClIeBbIE W PErHOHAIBHBIE OCOOCHHOCTH
XO3SUCTBYIOIHUX CYyOBEKTOB, TPeOOBAHUS IMOTEH-
[IUATEHBIX HHBECTOPOB.

Takum 00pa3zoMm, UCCIIETOBAaHIE CUCTEMHBIX
CBA3€Ml M 3aKOHOMEPHOCTEH IIOBBILLIEHUS WHBE-
CTHIIMOHHOW TPUBICKATEIBHOCTH XO3SHUCTBYIO-
HIUX CYOBEKTOB JIECHOTO CEKTOpa 3KOHOMHUKH
VYpana He TOJNBKO MPEICTABIIACT TECOPCTHYCCKHIA
UHTEpEC, HO M UMECT MPAKTUYCCKYIO 3HAYUMOCTb.

KHura cocTout u3 IIECTH TJaB, KaXIas W3
KOTOPBIX HECET CAMOCTOSITEIBHYIO Harpy3ky H, B
TO XK€ Bpems, co3/maeT 0a3zy A pa3BUTHS HOBBIX
JIOTHYECKH OOOCHOBAHHBIX ITOJIOKEHHUH, PACKpHI-
BaIOIIX 0003HAYEHHYIO TEMY.

B nepBoii rmaBe «TeopeTudyeckue OCHOBBI
WCCIIEJOBAaHHUSI WHBECTHUIIMOHHON IPUBIEKATEIHHO-
CTH», HOCSIICH B IEJIOM ONPEICISIOIINA XapaKTep
JUIL TIOCJICAYIOIUX TJIaB, JAaeTCS HCTOPUYCCKUIA
0030p TEOPETUYECKUX KOHLEHIUN WHBECTUIHOH-
HOM JICSITEIbHOCTH, PACCMATPUBAIOTCS MOIXOMBI K
KJIacCU(DHUKAIMK UHBECTHIIUH, YTOYHSETCS MOHATHE
WHBECTHIIUOHHOMN TPUBICKATEIILHOCTH B COOTBET-
CTBHM C IIENBI0 W 3aJadyaMH HCCIICIOBAaHUS, pac-
CMaTpUBAIOTCA  KOMITOHEHTHI ~ MHBECTHUIIMOHHON
TIPUBIICKATEILHOCTH, (OPMYTUPYIOTCS LIENb U 3a-
a4yu €€ SKOHOMHUYECKOH OIIEHKH.

O6ocHOBaHUE BBIOOpA 0OBEKTA HCCIIEIOBA-
HUS M aHAIU3 CYIICCTBYIOIICH SKOHOMHYECKOM
CUTYyAIlMU B OTPACIH COJIEPHKATCS BO BTOPOIL IIIaBe
«KpaTkas XxapaKTepHCTHKa JECHOTO CEKTOpa KO-
HOMHKH ¥ OCOOCHHOCTECH €ro HMHBECTHIIMOHHOW
AKTUBHOCTH.
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