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COB, TIPUMEHEHHIO ISl STHX LIeJIeii CUCTEeMBI KO-
HOMHMYECKHX ToKa3aTened. Ocoboe BHUMaHHE
YZIEJICHO PAaCKPBITHIO CHUCTEMBl OPraHW3alMy OI-
JaThl TpyZa Ha MPEANpHUATHIX He(TSIHOH W raso-
BOI IIPOMBIIIIIIEHHOCTH.

[ecrast rnaBa nocsinieHa GopMHUPOBAHUIO
U3JIepKeK Ha MpeanpusaTHsx orpaciu. [Ipencras-
JIeHa TOApoOHas KIACCH(UKALMS —H3/EpiKeK,
BKJIIOYAEMBbIX B COCTaB cebecTonMocTu. [loka3ansr
0cO0EHHOCTH (POPMHUPOBAHUS CEOSCTOMMOCTH IO
Pa3IMYHBIM TOXOTPACIIsIM - OypEeHHIO CKBaXKHH,
no6brae HedTH W ra3a, TPaHCHOPTY HEPTH U Ta3a,
Ha TPEANpPUATUAX HE(TSIHOTO M Ta30BOTO MalllH-
HOCTPOCHHSI.

B cenpmoil riiaBe mpencTaBiIeHBl OCHOBBI
LIEHO00pa30BaHMsl Ha MPEANPUITHH. (HOpMHUPOBa-
HHE IIEHOBOW ITOJIMTHKH, KJIACCH(UKAIUS IIEH,
METO/IbI IEHOO00pa30BaHMsA, a TaKKe 0COOCHHOCTH
LIEHO00pa30BaHUs B HEPTEra30BOM CEKTOpE.

Bocemast n pmeBsitas TiaBa  TOCBSIIIEHBI
(opMupoBaHUIO (PUHAHCOBBIX PE3YABTATOB Mpes-
npusTHS ¥ GUHAHCOBBIM OTHOLICHUSM B He(Tera-
30BOM NPOU3BOZCTBE, OTPAKEHBI OCHOBHBIE HC-
TOYHHWKH TOJYYEHHs, HAJIOrOOOJOKEHHE W Ha-
TIPaBJICHHS] WCIIONB30BaHMS NMpuObLTH. [lokasaHsl
OCHOBBI KpPEANTHO-(MHAHCOBOH cucTeMbl PO.
JlaHbl OHATHA (PUHAHCOBBIX PECYPCOB MPENNpH-
SATUSI W TIOTOKOB JCHEKHBIX CPEACTB, ITOKa3aHO
OoTpakeHHE (PMHAHCOBOTO COCTOSHHSA B OanaHce
MPEANPHUSTHS, TIPEJCTAaBICHbBl OCHOBBI BEICHMS
ydera ¥ aHaJIM3a JAEATeIbHOCTH IPEIIIPUITHS.

B necsToi rnaBe moka3zaHa cUCTEMa HaJIo-
rO00JI0XKEHHSI IPEATIPUITHH, PACKPBITHI OCHOBHBIC
MHOJIOKEHUST HAJIOTOBOM cucTteMbl PD, mana kiac-
cU(UKAWS HAIOTOB U COOpOB, YAEICHO BHUMA-
HHE OCOOBIM HAJOTOBBIM PEXHMMaM M OTPAKEHBI
0COOEGHHOCTH HAJOTr000JIOKEHHs B HeTEera3oBom
CeKTope.

OnnHHAaALATas T71aBa MOCBSIIEHA HHHOBA-
[MUOHHOW ¥ WHBECTUIMOHHONW JEITEIHLHOCTH
npennpusTas. PackppITO 3HaUCHHWE W Hampaslie-
HUS WHHOBAIIMOHHOW JIEATEIFHOCTH Ha COBpE-
MEHHOM 3Tarne. [loka3aHbsl MOHATHE W 3Tambl OCY-
IIECTBICHUS] MHBECTHIIMOHHOTO TIPOEKTa, JaHa
METOJMKa SKOHOMHYECKOH OIIEHKH €ro IeNecoo0-
Pa3HOCTH M YYBCTBUTEIBLHOCTH K PHUCKY.

JIBeHaamaTas TiaBa OCBAIIAET HAINpaBiie-
HUS BHEITHEIKOHOMHYECKOH IESITENbHOCTH TIPEea-
npusiThsi. PackpbIBaroTCst BUOBI M TOCYJapCTBEH-
HOE PeryJanpoBaHHE BHEUTHEIKOHOMHUYECKOH nes-
TENBHOCTH.

VY4ueOHUK NpenHa3HaueH Uil CTYJICHTOB
TEXHUYECKHUX CHELHUATBHOCTEH, MarucTpoB, H3Yy-
YarOIMMX YKOHOMHUKY MPEeNNpUsITHA HeTera3oBoit
MIPOMBIIIICHHOCTH,; MNpENoAaBaTeseH, clennaim-
CTOB U paOOTHHUKOB HE(PTETa30BBIX MPEIIPUSTHA.

PECTPYKTYPU3ALIUSA
B AHTUKPU3UCHOM YIIPABJIEHUU
NPEANPUATUEM
(yuedHoe mocooue)

Perunxnna H.C., Unsuenko A.H.
Hsanosckuii eocyoapcmeentbiti
XUMUKO-TEXHONIOSUYECK ULl YHUGepCUmem
HUsanoeso, Poccus

VYuebHoe mocoOne OoOBEmUHIET BOIPOCHI
peCTpyKTypH3anuy OH3HECa, COAepIKAIIUECs B
muciuiuinHax «TeopeTHyeckue OCHOBBI PECTPYK-
Typusanuu npeanpusatusny», «OleHKa akiui B pe-
CTpyKTypH3amuu» ['ocymapcTBEeHHOro o0Opa3oBa-
TENBHOTO CTAaHIApTa 1O CICIUATBHOCTH «AHTH-
KPHU3HUCHOE YIIPABICHHEY.

PexomengoBano YMO mo o6pa3oBaHuio B
00JIaCTH aHTHKpPHU3MCHOTO yrpaenenus. [IpenHa-
3HAYEHO JUIS CTYJCHTOB, ACIUPAHTOB, apOUTpaK-
HBIX YIPABISIOMINX U CICIUAINCTOB MO0 PHUCK -
MEHEKMEHTY TPEATIPUSTHH.

[Meyaraercsi MO PELICHUIO PENAKIMOHHO-

HU30aTeIIBCKOTO coBeTa HBaHOBCKOTO
TOCYIapCTBEHHOTO  XMMHKO-TEXHOJIOTHIECKOTO
YHHUBEPCHUTETA.

PenieH3eHTBI:

kadenpa HSKOHOMHUYECKOI Teopuu Moc-
KOBCKOM akaJieMHH 5KOHOMHKH U TIpaBa; JOKTOP
texunueckux Hayk E.B.Benser (MBanoBckas ro-
CyIapCTBEHHAS] TSKCTUIIBHASI AKATICMUSL).

[Ipenmaraemoe yueOHOE mocoOHEe HUMeEET
CBOEH IIENBI0 TOXOAYMBOE H3JIOKEHUE OCHOBHBIX
MOJIOKEHUH 10 TUIAHUPOBAHHUIO U TIPOBEIICHUIO
pecTpykTypu3anuu (UHAHCOBO OIaromoIydIHBIX
MPOMBIIIICHHBIX NPEANPUSITHH, CTaBSIIMX TEpes
co0010 LIENH - YBEIMYCHNE PHIHOYHONW CTOMMOCTH
On3Heca M aKIMOHEPHOTO KaluTalla, YCKOPEHHOE
HapallMBaHUE OTPbIBA OT OMMKANUIINX KOHKYpPEH-
TOB, 3aBOCBAHNE MOHOIOJIMCTHYECKOM MO3ULINH, a
TaKkKe JUI1 KPH3UCHBIX NPENNpPHUATHH, CTpems-
IIMXCsl B Tpolecce MpeoOpa3oBaHUN BOCCTAHO-
BUTh (PMHAHCOBYIO YCTOWYMBOCTH M ILIATEKECIIO-
COOHOCTB, YIYYIINTh SKOHOMHYECKHE 1 (PUHAHCO-
BBIC ITOKa3aTeNu paboThbl, AOCTHYL (DHHAHCOBOTO
03/10pOBJIcHHs. B HEM ONUCHIBAETCSI OTEUECTBEH-
HBII M 3apyOeXKHBIA OIBIT PECTPYKTYPU3ALHMU
NpeANpUsITAH, paccMaTpPUBAIOTCd METOIUYECKHE
MOAXOIbI MPOBEACHUSI PECTPYKTYpHU3alMHU, CTpa-
TErUd, METOAbl M ToKazatenn 3()(EeKTUBHOCTH
npeoOpa3oBaHuii, 0COOEHHOCTH YIPaBIECHIECKOIO
ydeTa Ha pecTpyKTYpUPYEMOM MpeIlpusiTuy, BO-
MPOCH! YMPaBICHUsSI IEPCOHATIOM B TIEPUOJ U3MeE-
HeHuil. B y4eOHOM mocoOuM yneneHo BHHUMaHHE
npobiaemMaM, BOSHUKAIOIMM IPH CIHUSIHUAX W II0-
TJIONIEHUSAX MPEIIPUSTHNA: OIEHKe aKIuid M Ou3-
Heca MOMIONAEMOr0 ¥ MOTJIOMIAOIIET 0 MPEANpH-
ST, OLIEHKE CHHepreTnieckoro 3¢ dekra, pacue-
Ty LEHbI CIEIKH, JOMOIHUTEIBHOIO BBITyCKa aK-
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WA [UIS KOHBEpTAaIWH, pacdeTy 3((HEeKTUBHOCTH
CIICTIKH.

B rnmaBe 1 «CymiHOCTE pecTpyKTypH3aIuu
U ee OCOOCHHOCTH B NEPEXOAHOW M PHIHOYHOU
SKOHOMHKAX» TPOBEICH aHAN3 IMPAKTHKA ITOCT-
MPUBATU3aLMOHHON PECTPYKTypU3allMid POCCUH-
CKUX TPEINpPUATHHA, ONpENelIeHbl OCOOCHHOCTH
JIAHHOTO Tpoliecca B phIHOYHOM 3KOHOMUKe. Pac-
CKa3aHO O HOPMATHBHO — IPABOBEIX JIOKyMEHTAX,
PErYIIUPYIOIIMX MPOBEJECHUE PECTPYKTYpPU3ALUU
YCIIEIIHBIX, KPU3UCHBIX MPEINPUATHA U TIpeApH-
STHH B Tipotieaypax OankporcTsa. [lompodHo omm-
CaHbl BUABI W HAIPABICHUS PECTPYKTYpPH3AIIHH,
TMPUYWHE U e TpeoOpa3oBaHUi, MOIXOABI K
OTIPENICIICHUIO MMOTPEOHOCTH TPEATIPUATHS B PECT-
pykTypu3auuu. PaccMoTpeHa B3aMMOCBSA3b MPO-
IIECCOB peOPMHUPOBAHMS, PEOPraHU3AIUN U pe-
CTPYKTYPHU3AIIUH TIPEIIPUSTHSL.

B rimaBe 2 «IlmanupoBaHue W yIIpaBlIcHHE
peCTpYKTypHU3aIieli»  pacCMOTpPEHB  ()YHKIHA
YOpaBJICHUS PECTPYKTYpU3AIUCH: IDIAHUPOBAHHE
mpeoOpa3oBaHUii, OpraHU3aIMs PECTPYKTYypU3a-
UM, KOHTPOJIb 32 €€ BHEAPCHHEM Ha TPEIIpH-
SITHW, MOTHBHPOBAHUE TIEPCOHANA. AKICHTUPYET-
cs BHMMAaHHE Ha BEIOOpE CTpaTeTMH W METOMOB
PECTPYKTYypHU3AIlH B 3aBHCHUMOCTH OT (PHHAHCO-
BOTO TIOJIOXKCHHUS TIPEIIPUATHS U TIeJel mpeodpa-
30BaHMiA. PacckazaHo 00 opraHU3aIOHHON
CTPYKTYpE MEHEDKMEHTa, OCOOCHHOCTSIX YIpaB-
JICHHSI TIEPCOHAIIOM B TIEPHOJ MPeoOpa30BaHUM, O
JIOKYMEHTAJTbHOM OOECIICUeHHH TpoIecca pecT-
PYKTYpH3allii W peopraHu3alyy, 00 OCOOCHHO-
CTSIX OYXTaJITepCKOTO M HAJIOTOBOTO ydeTa Ha pe-
CTPYKTYPHPYEMOM TPEATIPHATHH.

Ha spIHewmHeM 3tane pa3BUTUSL POCCUIICKO-
r0 (POHIOBOTO PHIHKA MAPALICTHHO C YBEINICHUCM
CHEJOK TI0 CIUSHHUSAM W TIOTJIOIICHHSM HaOupaer
BCE HOBBIC OOOPOTHI IMyOIIMYHOE pa3MEIICHHUE aK-
IUii Ha pbIHKaX. B cBs3u ¢ 3TuM, B TnaBe 3 «Ornen-
Ka aKIUi B PECTPYKTYPHU3AINH TIPEATIPHUSATIIS W3-
JIOKEHBI TEOPETUICCKUE U TPAKTUUSCKHUE BOIPOCHI
OIICHKHM WHBECTHIMOHHON  TIPUBICKATEIEHOCTH
aKIUi PEeCTPYKTYPUPYEMOTO MPEATIPHUATHS. yUET
JUBUJEHIHON MOJIUTUKH, OLEHKA PUCKA BIOKEHUH,
pacyer pHIHOYHOW CTOMMOCTH aKIMH C HCIOIB30-
BaHHNEM JIOXOJHOI'0, 3aTPaTHOTO W CPABHUTEIHHOTO
MOAXOMOB K OIEHKE. PacCMOTpEeHBI OCOOCHHOCTH
A3MEHEHUSI HOMUHAJIBHOM M OalaHCOBOM CTOMMO-
CTH aKIWU TIPH PECTPYKTYPH3AIMN YCTABHOTO Ka-
muTaza npennpusaTtusi. [IpoaHamTM3MpOBaHBI IIPO-
OIIeMBI OIICHKH aKIWH TIPU CIUSHHUAX ¥ TIOTJIOIIe-
HUSIX TIPENNPUATUH: pacyeT AOMYCTUMOM LIEHBI
MPUOOPETCHUSI TIPEATIPUATHS, IOMOTHUTEIHHOTO
BEITyCcKa akmuii, oOocHOBaHWe Kod(duimenTa
KOHBEpTaLlUK aKLUH.

B ritaBe 4 «2¢pPEeKTUBHOCTE PECTPYKTYPH-
3aIUu» PacCMOTPEHBI METOAWYECKHAE TOAXOIBI 1
pacueTHBIC TIOKA3aTeNH, IPIMEHIEMbIE TIPU OICH-

Ke 2(PPEKTHBHOCTH PECTPYKTYpU3ALNH MPEIIPH-
ATHH Ha Pa3HBIX CTaJHAX JXU3HEHHOrO IHKIA U
BOTIPOCHI OIEHKHU 3(PPEeKTa CHHEPTHH TIPH CIUS-
HUSIX W TOTJIONICHUSX. V31105%KeHbI OCOOCHHOCTH H
OrPaHUYCHUS PECTPYKTYPUPOBAHUS HPEIIIPUATHS
B IIporieaypax OaHKpPOTCTBA.

Martepuan cHUCTEMaTU3UPOBaH TakUM 00-
pa3oM, 4TOOBl aKIEHTUPOBATH BHUMAHHE YUTATE-
A5 HA  MPAKTHYECKOH  (MPOM3BOICTBEHHO-
YIPAaBICHICCKOH) 3HAYUMOCTH TEOPETUYCCKHX
MOJIOKEHNI M BBIBOJLOB. YUeOHOE ITOCOOME BKIIFO-
YaeT JISKIMOHHBIH MaTepuall, KOHTPOJBHBIE BO-
IpOCHI, 3aJadd, pacCMOTPEHHE IPAKTHYECKHX
CUTyaLuH.

[IpakTHyecKyl0 HANpPaBIEHHOCTb Y4eOHO-
r0 MOCOOMs YCUITMBAET 3aKIIOYUTENbHAS TIaBa, B
KOTOPOI IIPUBEIEHBI MPUMEPHI U JAHbI METOIHYe-
CKHMe yKa3aHHs Ui 0OOCHOBaHHUS PEKOMEHIAlWH
N0 PECTPYKTYpH3ALMK MPENNPHATHI B pPaMKax
JMTUIOMHON  (KypcoBO#) paboThl HKOHOMHCTOB-
MEHEKEPOB.

YIPABJIEHUE UHHOBALIMOHHBIMUA
MNPOLECCAMMU
(yueOHOe mocodue)
Tounsmmesa JI.JI., ®eamnua O.C.,
Hasmyraunosa E.B.
Tromenckutl 2ocyoapcmeeHHblll Heghme2a3oebiti
yruueepcumem (Troml HI'Y)
Tiomenw, Poccus

Tupax wm3ganuss — 500 3K3., 00beM —
7,73 .., roxn u3nanus - 2008.

Janaoe yuebHOE TIOCOOHME HAMHMCaHO B CO-
OTBETCTBHHU c TpeOOBaHUSAMHI Y4e6Ho-
METOIMYECKOro oObeAnHeHns1 By30B Poccuu 1o
obpazoBanuio i crenuanbHoctd 080502 «Dko-
HOMHKA W YIpaBJCHWE HAa MpeanpusaTHd (o oT-
pacism)». Wmeer rpud «Jlomymeno YMO 1o
00pa3oBaHHI0O B 00JAcTH MPOM3BOACTBEHHOIO
MEHE/DKMEHTa B Ka4ecTBE Y4eOHOro mocoOus uis
CTYICHTOB BBICIINX Yy4eOHBIX 3aBEICHUH, 00y-
yaromuxcsa 1o coenuainsbHoctd 080502 «DxoHO-
MHUKAa W YIOpaBjeHHE Ha HPEINPHIATHH MAIIHHO-
CTPOCHUSY.

CrpykTypa y4e0HOrO MOCOOMS BKITHOYACT:
BBeJieHHUe, 6 TaB, MPakTHYECKHe U TECTOBBIC 3a/1a-
HUS JUIS TIPOBEPKH TONTYyYEHHBIX 3HAHUHA CTYJCH-
TOB, CIMCOK UCIIONB30BAaHHOM JiuTeparypbl. Pabota
copepxurt: wut. 10, Tabn. 12, 6u6:. 45 Hass.

Ha coBpeMeHHOM 3Tarme pa3BUTHSI SKOHO-
MHUKH CTpaHbl aJbTEPHATUBHl HHHOBAI[MOHHO-
OpPHEHTUPOBAHHON TPAEKTOPUM HE CYIIECTBYET,
TaK Kak B TPAJMIMOHHOM TOJIE JESTENbHOCTH Ha
MHUPOBBIX PBIHKaX KOHKYPHPOBATh MPaKTHYECKU
HEBO3MOXKHO, U TOJIbKO MPUHIMIHAILHO HOBBIE
TEXHOJIOTHH, MPOAYKIIMH, YIPaBICHYECKHE HOBO-
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