www.rae.ru Poccwuinckaa Akagemus EctectBo3HaHus
Hay4Hbili )XypHan "Ycnexmn coBpeMeHHOro ectecTtBo3HaHusa" Ne9, 2008 rog

MOBBIINEHUE ®UHAHCOBOM TPAMOTHOCTHA KAK MHCTUTYT MO3UTUBHOM COLIAAJIN3ALIANA
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Pocmos-na-/lony, Poccus

Pa3zBuTtre ¢uHAHCOBOrO pHIHKA, AEeMOrpadUYecKre, >KOHOMHYECKHE W MOIUTHYECKHE W3MEHEHHUS aKTyaIN3UPOBAIHd BaKHOCTD
MHCTUTYLHATN3aluN CHCTEeMBbl (MHAHCOBOTO oOpasoBaHMi. HemoctaTok (rHAHCOBOW IpaMOTHOCTH 3HAYHUTEIBHOW YacTH POCCHHCKOTO
HACeJICHHUS TNPUBOAUT K Hed(P(EKTHBHOMY YNpPABIECHHIO TpaXJaHAMH CBOUMH (HMHAHCOBBIMU 00S3aTENbCTBAMH, YTO CO3JAacT Yrpo3y
CTa0UIBHOCTH HAIIMOHATBHON (PMHAHCOBOW CHCTEMBI M CIIY)KUT CEPhE3HBIM MPEMSTCTBUEM I 00CCIICUCHHUST YCTOMYHUBOrO SKOHOMUYECKOTO
pocta. Huskuit ypoBeHb (HHAHCOBOI I'PaMOTHOCTH HACENICHHS TOPMO3UT PA3BUTHE OT/CIBbHBIX (PUHAHCOBBIX MHCTPYMEHTOB H CETMEHTOB
poccuiickoro (pUHAHCOBOTO PBIHKA, B YaCTHOCTH, 3TO OYEBHIHO W B OTHOLICHHM PAa3BHTHS CEKTOpa CTPAaXOBAaHUS M HHAWBUAYaTbHBIX
MEHCHOHHBIX HakomieHnil. Torma kak pas3BuTHEe (UHAHCOBOTO CEKTOpPAa TECHO B3aMMOCBS3aHO C SKOHOMHYECKMM pocToM. [losTomy
MOBBINICHUE (HUHAHCOBOIM IPaMOTHOCTH — 0a3a IBONIOIUOHUPOBAHUS HHCTUTYTOB YCTOWYMBOTO 9KOHOMHYECKOTO PA3BUTHSL.

[ToBkIIeHNE (bPIHaHCOBOﬁ TrpaMOTHOCTHU IpEAIoJaracT oBJIaICHUE (I)I/IHaHCOBI)IMI/I 3HAHUSIMHU B TCUEHHE BCeil xu3Hu. B Macrrradbax
CTpaHbl 3TO CHOCOGCTByeT O6H.[eCTBeHHOMy mnporpeccy, KOTOpLIﬁ BBIpAXKacTCs B POCTE MHACKCA YCIOBCYECKOro pa3BuTus, 06’be,HI/IH$[IOII_IeM
NoKa3aTeJIv 3J0POBbs U NOJTOJICTHA, 06pa30BaHI/IH, MaTepruajlbHOI'o ouiar OIOJIy1us.

C Z[pyl"Oﬁ CTOPOHBIL, BBICOKH I YPOBEHb (bPIHaHCOBOfI TPaMOTHOCTHU KaXXJI0T'0 rpakKJiaHuHa YCHJIUBACT IPO3PavYHOCTb (I)I/IHaHCOBLIX
B3aUMOOTHOIICHU I BHYTPU pPa3JIMIHBIX CJIOCB 06II_IGCTBa (mxona, CEMbs U T.Z[.), YTO IIO3BOJIACT I'OBOPUTH O IMOBBIIIECHUH (bPIHaHCOBOﬁ
TPaMOTHOCTH KaK UHCTUTYTE MMO3UTHBHOM COIMAITA3AIIHH.

3agaya MOBHIIICHNUS (PUHAHCOBOW IPaMOTHOCTH — chepa OTBETCTBEHHOCTH IrOCYAapCTBa, OM3Heca U ceMbH. I 0cy1apcTBO, BKIaABIBAs
CpeJCTBa B NOBBIIICHHE (PUHAHCOBOW IPaMOTHOCTH, Pa3BUBAET MHCTUTYT 3aIUUTHI NIpaB notpebureneil GHHAHCOBBIX yciyr. i KpymHOro
Ou3Heca, HAIEJIEHHOIO Ha JOJTOCPOYHBIE CTPATETMU IPUCYTCTBUS, HOBBINIEHHE YPOBHS (DMHAHCOBOH KyJBTYPHl HacelIeHHs 4epe3
(bopMHpOBaHHE YCTAaHOBOK, 0A3UCHBIX 3HAHMH U HAaBBIKOB Ha (DMHAHCOBOM PBIHKE SIBJISIETCS MMITYJIBCOM JUIS €r0 Pa3BUTHSI Ha KAYECTBEHHO
HOBOM YypoBHe. Kpome ToOro, moBblmieHHe (HHAHCOBOM TPAMOTHOCTH BeAET K Pa3BHTHIO Majoro OW3Heca: BiaJeHHE Oa30BBIMH
(DMHAHCOBBIMHU 3HAHUSIMU CIIOCOOCTBYET M30aBJIEHMIO YEIOBEKa OT CYIIECTBYIOLIMX CTEPEOTHIIOB U BHYTPEHHHX (obuii, yrto obierdaer
OTKPBITHE COOCTBEHHOT'O JIeJIa U IIOBBIIIAET €r0 XKM3HECIIOCOOHOCTh U (PHHAHCOBYIO YCHEIIHOCTb.

B oTHOWmICHWH ceMbU KylbTypa (DMHAHCOBOIO IOBEJCHUS HAYMHACTCS C IUIAHMPOBAHUS CEMEWHOro OFOJDKETa U BBIPAOOTKH
CTpPaTeTUH peaM3alii MOTPEeOHOCTEH KU3HEHHOTo KA. [loBplmenne ¢puHaHCOBOW TPaMOTHOCTH HACEJIEHHs MO3BOJIHUT chopMHUPOBATH B
CO3HAHMHU JIIOJIEd HOHUMAaHHWE TOrO, YTO >KU3HEHHBIA MUK JIOOOr0 YelOBeKa BKIIIOYAET OIMpeJeeHHble COObITUs (CO3JaHUE CEMbH,
pOXK/IeHHe AeTeil, MOKyNKa KBapTHPBI HWIM 10Ma, O0pa3oBaHWE [eTed, MEHCHs), K KOTOPbIM HEOOXOJMMO IMOJONTH (DHHAHCOBO
MOJrOTOBJICHHBIM. HeyMeHue IUIaHMPOBAaTh CeMEHHbBI OIKET W yIOpaBiiATh CeMEHHBIMEH (DUHAHCAMH 4YpPEBATO HETaTUBHBIMU
MOCJICACTBUSAMHM KakK Ui CeMbH, TaK M JUIi OOIIeCTBa B IIeNOM. TakK, HEXBaTKa B CEMbE CPEACTB Ha IIONYyYCHHE MHOAPOCTKOM
MpoQeCcCHOHANTFHOTO 00pa30BaHMsl U COOTBETCTBEHHO COKPAIICHHE JIET €ro 00y4YeHUs] MPUBOJUT K MOBBIIICHUIO YPOBHS MPECTYIMHOCTH Ha
10% (PKcriepTHAsST OL[EHKA), YTO MPUBOAUT K YBEIMUCHHUIO OFO/KETHBIX PACXOJ0B HA COJEPIKaHUE OPTraHOB IIPABOIOPSAKA, HCIIPABUTEIbHBIX
YUPEKICHUH, YUPSKICHUN 3PaBOOXPAHCHUS; JIMIIACT OU3HEC KAK MOTCHIMAIBHBIX KIIMCHTOB, TaK U PA0OTHUKOB; MPHBOJUT K MACCOBOMY
pa3pyIIEHHIO MOTHOLEHHBIX ceMeil B pe3yabTaTe alKoroin3Ma, HApPKOMAaHHU M TYHEs/ICTBa.

IMoBblmenne GUHAHCOBOH rPaMOTHOCTH JOJDKHO CTPOHMTHCS HA OCHOBE YCTOMYHBOTO Pa3BUTHs (GUHAHCOBOI MH(MOPMATH3AHMK BCEX
BO3PACTHBIX IPpynn o0uiecTBa. B 93TOM KOHTEKCTE HEOOXOAUMBIM aTPHOYTOM MPOrPaMMBbI MOBBIIICHNS (PMHAHCOBOH rpaMOTHOCTH B Poccuu
BBICTYIIACT IMOBBIIICHUE MPO3PAYHOCTH JEATEILHOCTH BCEX HHCTUTYTOB M, B MEPBYIO odepeab, (uHaHCOBbIX. C JApPYyroil CTOpPOHHI,
MPEZI0CTABICHHE MAacCOBOrO MOCTyma B MHTepHET HEOOXOAMMO JJisi BCEX CJOCB HACENCHHS, OCOOCHHO Ui SKOHOMUYCCKH AKTHBHOW
Monozaexu. B atom cmbiciie HeoOxomum MHTEpHET B KaxKa0€ CTyIeHYeCKoe o0uiexuTie. [ 0CynapcTBO HE JOMKHO OCTAaBISTh CBOUX JCTCH
6e3 uHdopmalum, B TOM dnciic GUHAHCOBOM.

HeO6XOHI/IMOCTB OCO3HAHMS COIMAJILHOW OTBETCTBEHHOCTH BCEMU UHCTUTYyTaMU 06HI€CTBa " rocygapcrBa Kak HHCTUTYTa BCEX
UHCTUTYTOB OJIKHO CII0COOCTBOBATH (bOpMPIpOBaHI/IIO MHUCCHHU KU3HU pOCCHﬁCKOFO rpaxJaHvHa: AO0JroJIeTUE, 310POBbE, 06pa30BaHI/Ie B
TEUCHHE BCEH KU3HH, MaT€pruajIbHOC 6J1ar0nony‘me.

Bricokas ¢puHaHCOBasA KyabTypa - OTPOMHBIN IUTIOC JUTS TOCYIapCTBa U rpakaaH. JIroau mydine CMOTyT OLCHUTh PUCKH, CBS3aHHBIC C
(PMHAHCOBBIMH THPAMHUAMHU, PAa3OPUTEIBHBIMH IOTPEOKPEANTAMH WIM HENPOAYMAaHHBIMHU CIEKYJSIMSAMU Ha Oupke. B momrocpounoit
MEPCIEKTUBE ITO MOBBICUT JIOBEpUE K (PMHAHCOBBIM HMHCTPYMEHTaM U OyJeT crocoOCTBOBATh TUHAMHYHOMY POCTY pbIHKa. POCT yacTHBIX
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WHBECTHUIIMIA B aKI[MM U B UTOre CHUKEHHE BOJATHILHOCTH (JOHOBOTO PHIHKA - JIMIIb OJUH M3 BO3MOXHBIX IUIOJOB (PMHAHCOBOrO JHUKOE3a.
He meHee BakHa mojIepikka HOBBIX CETMEHTOB phiHKA. OTHOCHTENBFHO HOBBIE sl Poccun CTpaxoBaHHE KU3HH WM YaCTHOE [EHCHOHHOE
CTPaXxOBaHHME - B OTUX MPOJAYKTaX HEMPOCTO pa3o0parhCs, MOITOMY JUIi HMX MACCOBOrO IPOHUKHOBEHHS MOXET HOTPeGOBaThCS
TOCIIOACPIKKA.

YpoBeHb (PUHAHCOBOH TPaMOTHOCTH TOBOPHT 00 YPOBHE Pa3BHTHUS CTpaHbI B IeJoM. EcTh emie u COUaabHBIA acleKT, 0 KOTOPOM
HeJb3s1 3a0bIBaTh. MOBBIIICHHE YPOBHS (pUHAHCOBOW 00Pa30BaHHOCTH pabOTAIONIEro HACEICHUS JOJDKHO CTaTh elie OAHUM IIaroM K yXOmy
ot "cepbIX” 3apIuiar.

Iox (bI/IHaHCOB()ﬁ I'PaMOTHOCTBIO SKCIEPTHI ITIOHUMAKOT 3HAHUE O (bI/IHaHCOBLIX HWHCTUTYTaAX U Npe/ularaéMblX UMU NPOAYKTaX, a
TaKX€ YMEHHUC UX HUCIIO0JIb30BaTh IPU BOSHUKHOBEHUHN HOTpe6HOCTI/I ¥ TIOHUMaHUE MOCJIEICTBUI CBOMX Z[eﬁCTBPIﬁ. ®DunancoBas I'paMOTHOCTb
KaK ITOHATHUE pa361/IBaCTC$I Ha TPU B3aMMOCBSI3aHHbIX YaCTH. YCTAHOBKM, 3HAHUS M HABBIKH.

[lepBas 9acTb - ycmanoexu - 31o 6a3uc GUHAHCOBOH rpaMOTHOCTH. Peub naer o popmMupoBaHHU KyIbTYphl (GPHHAHCOBOTO
noBezeHus1, KoTopasi. OHAKO ITOKa 3HAHKSI M HaBBIKH JOJITOCPOYHBIX CTpaTeruii prHAHCOBOTO ITAHKPOBAHMUS HE Pa3BUTHI, COXPAHSIETCS
MPUBBIYKA JYMATh TOJBKO O CErOAHSIIHEM JHE. VIMEHHO 3Ty YCTaHOBKY MOXHO U HY>KHO H3MEHHTh B XOJI¢ pEai3allii IPOrpaMMbI
MOBBINICHUS (UHAHCOBOM IPaMOTHOCTH HaceICHUs Yepe3 GOPMHUPOBAHUE B COBHAHUU JIFO/ICH MOHMMAHUSI TOTO, YTO YKU3HEHHBIN UK
JII000r0 YeNIOBeKa BKIIFOUACT ONPEICIICHHbIC COOBITHS, K KOTOPbM HE00XOIUMO MOJONTH (PUHAHCOBO MOATOTOBJICHHBIM. DTO CO3/IaHHE
CEeMbH, POXKACHUE JETEHl, IOKYIIKa KBAPTUPHI MITK JJOMa, 00pa3oBaHue IeTeld, eHcHsl. PemeHne Becex 9TuX 3a4a4 CeroIHs HeBO3MOXKHO 0e3
HCIIONB30BAHUSI HHCTPYMEHTOB (DMHAHCOBOT'O PBHIHKA.

Jpyras BaxHasi yCTaHOBKa, IPEMATCTBYIONIAS PAa3BUTUIO ((UHAHCOBOW aKTUBHOCTH HACENICHUS, - HEIOBEPHUE HACCIICHUS
¢uHaHCOBBIM HHCTUTYTaM. [IpeomonieHne Takoro OTHOIECHNSI HEOOXOAUMO Yepe3 yOekIeHHe JIFoAei B TOM, YTO CYIIECTBOBAHME JaHHBIX
WHCTHUTYTOB SBISETCA HOPMOH JUIS JII0OOTO COBPEMEHHOT0 OOLIECTBA, HEOTHEMIIEMBIM U (DYHKIIMOHAIBHBIM 3JIEMEHTOM PBIHKA.
T'ocynapcTBeHHas mporpamMMa JIOJKHA COCPEIOTOYUTHCS B IEPBYIO O4epeib Ha (HOPMUPOBAHUH YCTAHOBOK M OA3MCHBIX 3HAHUI U HABBIKOB
Ha (UHAHCOBOM pBIHKE, GUHAHCOBOTO MUHHMYMa, IPUYEM JIeaTh 3TO Yepe3 HHOOPMHUPOBAHUE O MOJICIISX OBEACHHUS, PACCUNTAHHBIX HA
YIIOBJIETBOPEHHE ONPEAEICHHOI MOTPEOHOCTH.

HeoGxonnmble 3Hanua NOIDKHBI BKIIOYATh. TIOHATHE PUCKA U JOXOTHOCTH, TUCKOHTHPOBAHMS, HHQISANNH, TIOHUMaHUE Pa3THIni
MEX/y pealbHbIM 1 HOMHHAIIBHBIM N3MEPEHHUAMH, HATMIHBIMU M O€3HATMYHBIMH TUIATEXAMH, TIPHHIUIIBI U CXEMBI (QyHKI[HOHHPOBAHHS
(hMHAHCOBOTO PHIHKA, IOHUMaHUE IPUPOJIBI U QYHKIMH (pUHAHCOBBIX MHCTUTYTOB, HHCTPYMEHTOB, a3bl IOPHIMYECKOH 1 HAJIOrOBO
IPaMOTHOCTH, IOHMMaHHE IPaHUI] OTBETCTBEHHOCTH ()MHAHCOBBIX MHCTHTYTOB HEpe KINEHTaMH U KIMEHTOB nepes (PMHAHCOBBIMU
HMHCTHTYTaMH, BJIaJIcHHE MUHUMAIIbHBIM (DMHAHCOBBIM CJIOBapEM H T.II.

HCOGXOIII/IMBIC HaeblKU: yMCHHEC NCKATh U HAXOUTh I/IHCl)OpMaI.II/I}O O PBIHKE, IPUBBIYKA CJICAUTH 32 OCHOBHBIMH ITOKA3aTCIIIMHU
PbIHKA, YMEHHUEC YUTATh JOrOBOP U MNIOHUMATh COACPIKAIYIOCSA B HEM I/IH(bOpMaIII/I}O, CpaBHUBATb MECKIY co0oii MpEAIOKEHUS pa3JINYHbIX
KOMHaHPII?I, YMEHUEC 110J1aBaTh ITPETCH3UIO UIIHU >Kan06y B TOM CJIy4ae€, €CJIM €ro 1npaBa HapyUICHbI U T.II. HeO6XOZLI/IMO C(l)OpMI/IpOBaTI)
IPUBBIYKY CJIEOANUTH 3a COOBITHSIMHU Ha (I)I/IHaHCOBOM PBIHKE, HATPUMED, 38 YPOBHEM IIPOLUCHTHBIX CTABOK I10 KPEAUTAM U ACMO3UTaM,
noxoaHocTeio [TM®oB, cTOMMOCTHIO CTPaxoOBBIX MIPOAYKTOB U T.II., pa3BUBATh HABBIK YTCHUA JOTOBOPOB U IIOHUMAHHA CMBICJIA
HaAImMMCaHHOTI' 0.

DKCHepTHl COTTIaCHBI C TEM, YTO Peaar3alys IPOrpaMMBbI JOIKHA OCYIIECTBIATHCS B (POPME roCyJapCTBEHHO-YaCTHOTO
MapTHEPCTBa. ['0CyaapcTBO MOXKET OnepeThesl Ha KPYIHBIX HTPOKOB PHIHKA, HMEIOLINX JJONTOCPOYHBIE CTPATETHH MPUCYTCTBHSA, IO3TOMY
3aMHTEPECOBAHHBIX B paboTe ¢ Oornee (GHMHAHCOBO IPaMOTHBIMHU KJIMEHTaMH, a TAKXKE Ha PErHOHANIBHBIEC BIACTH, TyOEpHATOPOB, KOTOPHIE
CErOJIHs BBIHYK/ICHBI 3aHUMAThCs pa300pOM KPH3HCHBIX CHTYyaIMid Ha (PHHAHCOBOM PBIHKE y Ce0sl B pErHOHAaX.



