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Penkuii ciyyaii MHOKeCTBEHHBIX a0cueccoB
rOJIOBHOTO MO3ra NMPH 00OHTOT€HHOM
BePXHEYEJICTHOM CHHYHTE
[etpos B.B., *Illupoxos H.A., lenos C.B.,
AnrazueB @.I'., Cabupxanos 111.5.

* Kageopa omopunonapuneonocuu Acmpaxanckoi me-
Juyunckou akademuu; I opoockas kiunuueckas 00/b-
nHuya Ne 3 umenu C.M. Kuposa., Acmpaxano

B Hacrosimee BpemeHu mpobiiema BBICOKOH 3a00-
JIEBAEMOCTH CHHYHUTaMH, CKJIOHHOCTh MX K pelHIuBaM,
MOBBIIIEHUE YHCIIa OCJI0KHEHHUI OCTAaeTCsl aKTyaJIbHOM.
OnacHOCTh BO3HMKHOBEHHSI BHYTPHUYEPEMHBIX OCIIOXK-
HEHHUI MPY THOMHBIX CHHYUTax 00yCJIOBJICHA MX aHATO-
MO-TOTIOTpaUIECKUMH  CBS3IMH. MHOYKECTBCHHEIC
OCJIO’)KHEHUSI OTHOCUTEIILHO PEAKH.

[MammenTtka 27 net. [Tocie SKCTpakIuM BEpXHETO
nmpeMoJsipa TOSBWINCH OONH W OTEK MpPaBOi IIEeKH,
THOWHBIE BBIICJICHUS U3 JIYHKH 3y0a M HOCA C HEMPUSIT-
HBIM 3araxoM, 3aTpyJAHEHHe HOCOBOro nbixaHusi. Ha R-
rpamMMax: OCTpbIil BEpXHEUeNI0CTHOM cuHyuT. Ha done
JicUueHHUsT aHTUOMOTUKAMH, COCYIOCY)KUBAIOIIMMHU Kall-
nsmu, antuructamuHamu, HIIBC, nyHk-umii maszyxu
cocTosiHUE yirydmanock. OgHako Ha 6 JIeHb BO3HHUKIIA
cepus SMIIENTHPOPMHBIX cyaopor. OcMOTp HEBPOIIO-
ra, mombOanpHas myHknus, KT roixoBHOro mMosra marto-
noruy He BEIABWIN. Brmmcana Ha 14 nemp. Yepes 10
JHEN TOCJIe BBITMCKU MOBTOPHAS TOCHUTAIU3ALMUS: Tsl-
JKEII0e COCTOSIHWE, OTIyIIeHWe, OpamuKapius, TUIep-
tepmus 39-40 C, oOmiemMo3roBast ¥ Ti1a30JBUraTesbHast
CUMITOMAaTHKa, JEBOCTOPOHHMI remMunapes, obonoueu-
Ho¥ cumnitoMaTiky HeT. KT romoBHOro Mosra — nasyxu
HOCa YHCTLIE, abciiec B JTIOOHOM M TEMEHHOM JOJISIX MO3-
ra. OnepupoBaHa Helpoxupyprom. B TedeHue mecsma
pernuB abcuecca JTIOOHOW J0JH, MO3/IHEE - TEMEHHOU
remuc(hepbl ¢ KOHTpIATePaIbHOW CTOPOHBI 110 BOBOIY
KOTOPBIX OIEpHpOBaHA IMOBTOpHO. Brimucana depe3 2
Mecsa ¢ KapTHHOH IepeOpacTeHHYecKOro CHHAPOMA,
opranuueckuMu 3Hakamu nopaxenuss LIHC, ocrarou-
HBIMH SIBJIEHUSIMU TeMUIIape3a.

KPATKHE COOBILIEHMA

K Bonpocy Tepanuu BTOPMYHBIX NPO30NAJTHii
[etpos B.B., *Illupoxos H.A., Cabupxanos I11.5.,
Yanypuna U.A., Hecrepos B.B., Kanaes A.A.

* Kagpeopa omopunonapuneonocuu Acmpaxanckoii me-
ouyunckol akademuu;, I opoockas kiunuueckas 60b-
nuya Ne 3 umenu C.M. Kuposa., Acmpaxaro

BropuuHble 1pO30NaJIrui B KIMHUYECKOW IIPAKTH-
Ke UMEIOT JOBOJBHO IIMPOKOe pacrpocTpaHeHue. Of-
HOM M3 HamOoJiee 4acToil X MPUYUHON SIBJISIOTCS XpO-
HUYECKHUE, HePeJIKO BAJIOTEKyIHe, 3a00IeBaHNsI OKOJIO-
HOCOBBIX Ma3yX, SMOLMOHAIbHO-BETETATUBHBIE KPU3HI.

[ManmentoB Gecriokomny OOJEBBIE MAapOKCHU3MAIb-
HbIC OINYINICHUS B JIMIEBOM OOJACTH MBIIIEYHO-
TOHMYECKOTO XapakTepa, C MPO30-CEHECTONATHIMH.
TpurepHsle TOUYKH BbIsBICHB! Y 1/3 manueHToB. DOMO-
[IMOHAJIbHO-BEeTeTaTHBHBIe HapymeHus y 1\2 o6eneno-
BaHHBIX.

Jleuenue anpeHoOI0KaTOpaMu, aHTHAEHPECCAHTA-
MM, TpPaHKBHJIM3aTOpaMH, (HU3HOTEpa-IIEeBTHYECKUMH
METOJaMH CYyIIECTBEHHOTo 3¢ (eKTa HE UMEIH, MO3TO-
My B KayecTBe MeToJja BbIOOpa IpOBe/ieH Kypc 7 JIHEB-
HBbI KypC JIEYEHHMs] HMHCTEHOHOM, KOTOPBIA BBOAWIIU
eXKeIHEeBHO B JJ03e¢ 2 MIJI BHYTpUBEHHO Ha 5% rimokose.
OnHOBPEMEHHO NPOBOAMIACE KOHCEPBATUBHAS CaHAIMS
XPOHMYECKHX O4YaroB BOCHAJIEHUS OKOJOHOCOBBIX IIa-
3yX.

ITpn neuennn wHCTEHOHOM Ha (oHE Oa3MCHOM Te-
panuu, OTMEYEHO 3HAYUTEIbHOE YMEHBIIEHHE YMOLMO-
HaJIbHO-BET€TaTUBHBIX IPOSBIEHUH, HaOmronancs BbI-
PaXECHHBI PErpecc CEHECTONAaTHd Y IPO3ONANTruid, a
TaK)Ke TOHMYECKHX JIMIEBHIX (DEHOMEHOB Yy BCEX Mallu-
€HTOB.

OO0ocHOBaHHME ITPUMEHEHHsT MHCTEHOHa O00YCIIOB-
JIHO BO3JEIICTBHEM €ro Ha KapJHOBacKyJSPHYIO CHC-
TeMy, HEHpPOHAIBHBIM OOMEH M PETHKYISIpHYIO (opMma-
LU0 CTBOJIA MO3Ta.

Pe3ynbraThl yOexIaloT B 11e1€CO00pa3HOCTH HpH-
MEHEHHUS! MHCTEHOHA NPH JIEYEHUH JaHHHOU KaTeTOpHH
MaIUeHTOB.

Pabora npencrasnena || HaydHyI0 KOH(pEpEHIHIO C
MEXIYHapOIHEIM y4acTueM «['oMeocTa3 M 3HIO0IKOJIO-
rus» (Eruner, r. Xyprana, 22-29 despaist, 2004 r.)

Ikonomuueckue HayKu

IIpo6sieMbl MHBecTHIHIT B 3kKOHOMUKY Poccun
Kazak A.1O., KO3BoBuu JI.W.
Ypanvcxuii cocyoapcmeennwiii skonomMuueckul
yHueepcumem, Examepunbype

VHBECTHLIMOHHBIA NPOLIECC SBIAETCS OJHUM U3
OCHOBHBIX aCNEKTOB ()YHKIIMOHHUPOBAHHUS SKOHOMHYE-
CKOM CHUCTEMBI, ONpENeNss ypPOBEHb TE€XHOJIOTHYECKOH
OCHOBBI U 3()(heKTHBHOCTH MaTEpPHAIBHOTO IPOU3BOJ-
CTBa.

BOABIIMHCTBO POCCUNCKUX NPEANpPUATUH MHOCIEN-
HHE 5 JIeT He OOHOBJISUIO MPOM3BOJICTBEHHBIE (DOHIBI U
MO 3TOH NPHUYMHE OCTPO HYKJAIOTCS B HMHBECTHIIMAX.
3HaYUTEIbHOE KOJIMYECTBO POCCHMCKUX INpPeNNmpUATHI

Pabora mpencraenena Ha || koHpepeHINIO ¢ MEX-
IOYHapOJHBIM ydacTHeM «l'oMeocTa3 M 3HI0IKOIOTHS»
(Eruner, r. Xyprana, 22-29 dbespais, 2004 r.)

TpeOYIOT TaKuX KalUTAJOBIOXKEHUI, KOTOphle MOTYT
cAenaTh JIMIIb KPYIHBIE NPEANPUATHS, OpPraHU3aINU
WM UHOCTpaHHbIE MHBECTOpbl. HecMOTps, Ha CloXHOE
(MHAHCOBOE IIOJIOKEHUE BEAYIIUX MPEeNNpHUsITHIl Mpo-
MBIIICHHOCTH, MHOTHE W3 HUX B CHIIy OTpacieBBIX,
TEpPUTOPHATIBHBIX U JIPYTUX OCOOCHHOCTEH COXPaHSIOT
CBOIO KOHKYPEHTOCIIOCOOHOCTb, @ 3HAYUT M HMHBECTH-
LUOHHYIO IPUBIEKATEIBHOCTD.

B HacTosi1Iee BpeMs cuTyalys ¢ HHBECTULIHOHHBIM
KiIuMaToM B Poccun MeHsieTcs, 4To 0OyCIIOBIICHO cile-
JOYIOIUMH (aKTOpaMH:

-BJIOKEHHUSI B TOCYJApCTBEHHBIE ILIEHHBIE Oymaru
CYIIECTBEHHO OTPaHMYEHbl U MO JOXOJHOCTH MOYTH
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KPATKUE COOBILIEHNA

CPaBHSIINCH C JIOXOAHOCTBIO OT BIIOXKEHHH B PeasibHbIC
AKTHBBI;

-KapAMHAIBHO YITy4IIAloTCs YCIOBHUS (HHAHCHPO-
BaHWS MHBECTUIIMOHHBIX IIPOEKTOB;

-ycunuics — mporecc  0o0pa3oBaHHMS — pealbHO-
JIEUCTBYIOIINX (PHMHAHCOBO-ITPOMBIIICHHBIX TPYIII.

OddexkTuBHAsT HMHBECTHIIMOHHAS JEATEIHHOCTH
NPEANPUATHI HEBO3MOXKHA O€3 NpUBIICUCHUS JCHEXK-
HBIX CpencTB (COOCTBEHHBIX, 32eMHBIX). ITO MO3BOJISACT
CYIIECTBEHHO paclIMpHUTh 00beM MPOM3BOACTBA, obec-
neuuth Oosee 3pdexTHBHOE UCIIOIB30BaHHE COOCTBEH-
HOTO KalWTaja, MOBBICUTh PHIHOYHYIO CTOMMOCTD
MPEANPUATHH.

Jnst abdexTuBHON peann3aniy WHBECTHIIHOHHOTO
MIPOEKTa HEOOXOAMMO HaJIMYHE ONTHMAILHON OIIEHKH,
OIpeNieNsIFoIIeil  CTpaTerui0  HpeanpusaTus  (X03gicT-
BYIOILETO CYyOBbEKTa) MPH KOMIUICKCHOM aHaU3e Mpej-
JaraeMbIX K (PMHAHCHPOBAHUIO HHBECTUIINH.

B Hacrosimee BpeMs B POCCUICKON 3KOHOMHKE
CYIIECTBYIOT ~ CIICAYIOIIHAE MPOOJIEMbI  (hHHAHCOBO-
MHBECTULIMOHHOI'O KOMILJICKCA!

1.IIpoGnema peansHoM ouenku BBII u sxoHOME-
4yeckoro moteHnuana Poccun (mamenne o6beMOB mpo-
M3BOJCTBA M 3aMOpPa)XKMBaHWE WHBECTHIMOHHOHN aKTHB-
HOCTH);

Oo0bexktnBHas oneHka BBII m »koHOMHYECKOTO
noTeHImana Poccuy MCKITIOUNTENIFHO BaXKHA TSI pas3pa-
OOTKM YHWKaJIbHOW MHBECTHUIIMOHHON MOJICTH U WHBE-
CTHILMOHHOW CTpaTeruy, MPUCIIOCOOIEHHOH Ui pa3Bu-
TUSl Halleld CTpaHbl, a HE JUIA MPOTrPaMMbl MEXIyHa-
ponnbix conoctaBienunit OOH.

2. ®UHAHCOBO-pPECYPCHBIE MPOOJIEMbl HHBECTHUIIN-
OHHOT'O Pa3BHUTHS

B pamkax JaHHOTO BONpOCAa pPaccMaTpHBAIOTCS
ClIeyoIye OKa3aTelH:

- COOTHOIICHHE MEXIy HaKOIUICHHEM U MoTpeo-
JICHUEM,

- HMHOCTpaHHBIC MHBECTHUIINH,

- OKYyIaeMOCTb MHBECTHIMH B pealbHOW 3KOHO-
muke Poccun

- BENMYMHA U CTPYKTypa ICHE)KHONW MacChl Ha
WHBECTULMOHHBIA MpOLECC.

3. TIpobiieMa METOIMYECKOTO OOCCIICYCHHUS OICH-
KA ¥ 0TOOpa MHBECTUIIMOHHBIX HPOEKTOB s (hUHAH-
CHUPOBaHMSI.

OCHOBHBIM BOIIPOCOM COBPEMEHHBIX DKOHOMHYE-
CKMX WCCJICIOBAHUH SIBIISETCA pa3paboTKa ONTHMallb-
HOHN OueHKH 3()(HEeKTHBHOCTH PEAbHBIX WHBECTHIIMOH-
HBIX TIPOEKTOB MPEANPHATHHA, KOTOpask CiocoOCTBOBaNA
Obl CTaOMIM3AIMH COIHATBHO-?3KOHOMHYIECKOTO IIOJIO-
KEHUsI B HAPOJHOM XO35ICTBE C MEPCIIEKTHBOW MOCIIe-
JIYIOIIEr0 SKOHOMHUYECKOTO POCTa.

AKXTHBH3aIMsl MHBECTHUIIMOHHOTO Ipoliecca B CeK-
TOpE peasbHOW SKOHOMUKH JIOJIKHA MTPOXOJMTH O YeT-
KHM HMHBECTHIMOHHBIM Iporpammam u npoektam. Or-
0Op MPOEKTOB JIJIsi HHBECTUPOBAHUSI JOJDKEH MPOU3BO-
JIUTCS TI0 KPUTEPUIO — MAKCUMYM 3(h(PEKTUBHOCTH TIPU
HaMMEHBUINX 3aTpaTax U BPEMEHH.

BwMmecre ¢ TeM, ciegyeT OTMETHTh, YTO 3HAHHE CO-
BPEMEHHBIX METOJOB OLEHKH 3((EKTUBHOCTH HHBE-
CTHLMH TO3BOJIUT MEHEIKEepaM NPEINPHUATHS TPUHATH
KBaTN(HUIMPOBAHHOE PEIICHHE O TOM, Kakoi H3 HHBe-
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CTHIMOHHBIX IPOEKTOB CIIEYET PEaTn30BaTh B MEPBYIO
ouepelb, YTOOBI MOTyINTh MaKCUMAaTIBHBIH 3 (eKT.

CoBepIICHCTBOBAaHNE METOAWKH OLEHKH 3(dek-
TUBHOCTH HWHBECTHIMH SBISIETCS HEOTHEMJIEMOH cCo-
CTaBIISIOLIEH BCETO KOMIUIEKCA MEPONIPHUATHH Trocyaap-
CTBEHHOM TOJINTHUKHU B LEJNIAX aKTHBH3ALMH OTEYECTBEH-
HOTO MHBECTHLIMOHHOIO Iporecca. Takasl OIleHKa BbI-
CTyNaeT OJJHOBPEMEHHO 3KOHOMHUYECKOW OCHOBOM IpH-
HSTHS WHBECTHLMOHHBIX PELICHUH M «MEpPHIOM» HX
¢uHaHCOBO-dKOHOMUYecKOH  addekrtuBHoctu. [lpu
9TOM crienudruKa COBPEMEHHOI'0 TIEPEX0IHOTO MIepUoa
B POCCHHMCKOI 5KOHOMHKE OOBEKTUBHO IPEIbSBISCT
cBou TpeOOBaHMA K pa3pabOTKe aJeKBaTHOW METOIUKH
OLIEHKH WHBECTHLUH B pEabHYyI0 SKOHOMUKY, SIBIISIO-
LIeiicsl ceroAHs akTyajJbHEHIIen 3agaueil uid oTevecT-
BEHHBIX TEOPETUKOB M TIPAKTUKOB B OOJACTH OLECHKH
HWHBECTUI[HOHHBIX ITPOEKTOB.

PaGota mpencraBieHa Ha Hay9IHYIO KOH(EPEHLHIO
C MEXIyHapOIHBIM Y4aCTHEeM «DKOHOMHYECKUE HAYKH.
AkryanbHble TPOGIEMBbI (DYHIAMECHTAIBHBIX HCCIIEI0-
Bauuii» (Eruner, r. Xyprana, 22-29 ¢espass 2004 r.)

IBOIIONHS TEOPETHYECKOTO COMEPKAHUS
CTpaxoBaHUs
Kusizesa E.T.
Ypanockuii 2cocyoapcmeennuiii sxonomuyeckuil
yHugepcumem, Examepunbype

Bonpoc o cTpaxoBaHMH M €r0 MECT€ B 3KOHOMHYE-
CKOH CHUCTEME OCTAaeTCsl aKTyallbHbIM U SIBIIIETCS MpeJ-
METOM Hay4HOH auckyccuu. PaccMorpenue neduHummm
CTPaxOBaHMS COMPSDKEHO C PSIIOM OOIIETEOPETHYECKUX
1 KOHOMHYECKUX NpoOJIeM, C KOTOPBIMU HETOCPEICT-
BEHHO CTQJIKUBAIOTCS YYEHBIC-DKOHOMMCTBI, 3aHHUMAIO-
LIMECs UCCIE0BAHUEM JJAHHOTO BOIIPOCaA.

BaXHBIM MOMEHTOM YKOHOMMYECKOH M (hUHAHCO-
BOM HAyKU CTAJI0 OTHECEHHUE CTPAaxOBAaHMs K TOM WK
HMHOU SKOHOMHUYECKOW KAaTErOPHH, JTUOO BBIJICICHHE €ro
B KaueCTBE CAMOCTOATEIbHON KaTerOpUHU.

CoBpeMeHHBIE HCCIIEI0BATENbCKUE U yaeOHbIe pa-
60Tl B 00JacTH (MHAHCOB M CTPAXOBOTO JIEJIa CBHJE-
TENbCTBYIOT O TOM, YTO CTPaXxOBaHHE KaK KaTeropus
MPHUBIEKACT HAYYHBIM HMHTEPEC M IOJNy4aeT HAy4dHOE
o0ocHOBaHME. AHaJIN3 B3IVII0B HA CYHNIHOCTh CTPAXo-
BaHMsI TIOCTPOCH Ha OCHOBE 3BOJIIOIIMOHHOTO MaciiTada
B 3aBHUCHMOCTH OT CTEIEHM DPa3BUTHUs CTPAXOBAHUS U
MIPUYACTHOCTH B KaTeropuitHol 0ase ¢puHaHCOB.

HavanbHoe ompeneneHue CTpaxoBaHUS CBA3aHO C
KOPHEBBIM COZEPKAHUEM — «CTpax». Biagenue umymie-
CTBOM, BCTYILICHUE B Ha4aJIbHbIE YKOHOMUYECKHUE OT-
HOIIEHHS, BEPOATHOCTh MOTEPh OT CTHUXMHHBIX OeCT-
BHH, MMOXapoB, rpadexeil chopMupoBain y coOCTBEH-
HUKOB 4YBCTBO CTpaxa IO MOBOAY CBOETO MaTepHallb-
Horo Omnaromomnydust. TpaIWIIMOHHO B PYCCKOM SI3bIKE
OCHOBHOH CMBICJ CTPaxOBaHHUs COCTOMUT B NpEIOXpaHe-
HHUH ¥ 00ECTICUEHNH B CITydae BO3MOXKHOTO yIepoa.

Cpenu 3KOHOMHUCTOB IIMPOKO PACHpPOCTPaHEH
IIOAXOJl OTPAHUYEHHOCTH U 3aMKHYTOCTU CTPaXOBaHUS.
[MosiBiieHre Takoro MHEHHsl BIIOJIHE OOOCHOBAHO, TaK
KAaK CTPaxOBbIE OTHOILIEHUS CTPOATCS TOJBKO Cperu
Y4aCTHUKOB CTPAaXOBaHUsI, COOTBETCTBEHHO CTPaxOBOM
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