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Ecmm mpobrieMa MpHHATHS pelIeHUs JOJDKHA OBITh
JIOCTOBEPHO OTpPaXKEHa B MOJENW NPUHATHS PELIEHUs, TO
BO3HUKAET, KaK MPaBUJIO, MOJEIb BBICOKOM CII0XKHOCTH, C
MHOTOMEPHOM CHCTEMOH Iieied MU MHOTO3HauHbIM CO-
CTOSIHMEM BHeELIHEH cpebl. Llenn u BO3ZMOXHOCTH JAei-
CTBUH ompenenstorcss B auHamuke. OOHAKO Ui TOrO,
4TOOBI CHOPMYTHUPOBATH MOJCIH MPUHSATHS PEUICHHUS
HATJISITHO U B TIEPBYIO OYEpPE/lb TAKUM 00pa30oM, 4TOOBI UX
MOKHO OBLJIO PEIIUTh, CTEIICHb CIOKHOCTH IIPHU OTOOpa-
JKEHUHM TPOOIEeMBbl MPUHATHS PEIISHUS] 3a4acTylo CyIie-
CTBEHHO yMeHbIaercs. [Ipu 5ToM mpUXOaUTCsl CUUTATHCS
C TeM HEJOCTaTKOM, YTO PEIICHHE MOXKET OBbITh peasin3o-
BaHO TOJBKO MpPH HAJIWYMM MPEINOJOKEHUH B OTHO-
LIEHMH COOTBETCTBHUSI PEabHOCTAM (MOpOH MPOTHUBOpE-
Yamux IeHCTBUTEIILHOCTH) MIIM HEOOXOAMMBI COOTBETCT-
BYIOLIME KOPPEKTUPOBKU.

Hayunblil noaxoa K NPUHATHIO WHBECTHULMOHHBIX
pelIeHui TpexycMaTpuBaeT pa3paboTKy pelieHus Ha
OCHOBE KOMILUIEKCHON OIIEHKH WHBECTHIIMOHHBIX albTep-
HaTUB C YYE€TOM HEOMpPEeNeIeHHOCTH COCTOSIHUIA OKpYXKe-
HUSI UHBECTUIIMOHHOTO MPOEKTA, T.€. MHOTOBAPUAHTHOCTH
pe3yJIbTaToOB KaXJOW albTepHAaTHBBL. TakuMm o0paszom,
HCTIOJIb30BaHNE TEOPETUYECKOT0 TOAXOAa K MPUHITHIO
MHBECTULMOHHBIX PELIEHUIN MO3BOJSET BBIIEIUTH OCHOB-
HBIC W Hambollee CIIOXKHBIE ATAITBI MPOIecca MOATOTOBKU
Y IPUHATUS UHBECTULMOHHBIX PEIICHUH!

- pa3paboTKa cHCTeMBI TIOKa3aTeIel Ul OIICHKH HH-
BECTULMOHHBIX MPOEKTOB B COOTBETCTBUU C LIEJSIMU HH-
BECTULMOHHOI'O IIPOEKTA,;

- paspaborka (MPOTHO3UPOBAHUE) BO3MOXKHBIX CO-
CTOSIHMI OKPY)KEHUSI HHBECTUIIMOHHOTO MPOEKTa;

- pa3paboTKa KPUTEPHUEB M MOJCICH MPHUHSATHUS pe-
IICHUS 00 MHBECTHPOBAHUHU.

Bausinne pakropa npeanpuHUMATENbCTBA HA
IKOHOMMYECKMIl POCT B pAaMKaX permoHaJIbHOMI
3KOHOMHUKH
Konecnukosa N.A.

Kemeposckuii 2ocyoapcmeennbiii cenbCKox03aUCMBeHHbII
uncmumym, Kemepoeo

[IpeanprHUMATEIBHCTBO - 3TO TJIaBHBIN (akTop JKO-
HOMHYECKOTO pa3BUTHUs, KOTODPBIA sBiIsSeTCs Haubolee
MOOMJIBHBIM, JIETKO aJaNTHPYETCs K HOBBIM PBIHOYHBIM
curyauusiM. [1oaTomMy pa3BuTHE TPEIIPUHAMATEIECKOTO
MOTEHIMAaNa ABIsIeTCs PyHIaMEHTOM ISl BOSHUKHOBEHUS
MIPEATIOCHITIOK 3KOHOMUYECKOTO POCTa.

[IpeanprHUMATEIBCTBO BXOTUT B TPYMIy HeMaTe-
pHANBHBIX (PAaKTOPOB SKOHOMUYECKOTO POCTa M SIBJISCTCS
CBSI3YIOLIMM 3BEHOM B IIPOIIECCE BOBJICYCHUS B IPOM3-
BOJICTBEHHEIH mporiecc (akTopoB "3emist’, "Kamuranr H
“tpyn”.

MHorue yueHble TPaJAULMOHHO BBIIEISIOT B THUIIA
SKOHOMHYECKOI0 POCTA. SKCTCHCUBHBIA U UHTCHCUBHBIN.
DKOHOMHUYECKHI POCT Ha3bIBAETCs HKCTEHCUBHBIM, €CIIH
OH OCYIIECTBJISIETCS 33 CYET IPHUBIICUCHHUS JIOTIOTHUTEIb-
HBIX PECYpPCOB M HE MEHSET CPEIHIOI ITPOM3BOAUTEIb-
HOCTB TPyJia B OOIIIECTBE.

VIHTEeHCHBHBIN POCT CBf3aH C NMpPUMEHEHHEM Ooee
COBEpIICHHBIX (AKTOPOB MNPOU3BOJACTBA M TEXHOJIOTHH,
T.€. OCYIIECTBIAETCS HE 3a CYET YBEIMUYCHUS 00BEMOB
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3aTpar pecypcoB, a 3a CUET POCTa MX OTHAYH M CIYKUT
OCHOBOH TIOBBIIIICHUS OJIarOCOCTOSHHS HACEIICHHUS.

@DaKkTOpbl SKOHOMHYECKOTO POCTa YaCTO TPYIITHPY-
IOTCSI B COOTBETCTBHUHU C THIIAMH SKOHOMHYECKOTO POCTa.
K sKcTeHCHBHBIM (hakTOpaM OTHOCST POCT 3aTpaT Kallu-
Tana u TpyJa, K HHTCHCUBHBIM — TEXHOJIOTHUECKUH IIPO-
rpecc, 5KOHOMHUIO Ha MacuTabax, pocT 00pa3oBaTeIbHO-
ro ¥ IpO(EeCCHOHATBHOTO YPOBHS PAaOOTHUKOB, TOBBIIIC-
HUE MOOWJIBHOCTH U YIIYUIICHHUE PACIpeC/icHHus pecyp-
COB, COBEPIICHCTBOBAHUE YIPABICHUS MPOU3BOICTBOM,
COOTBETCTBYIOIICE YIIYUIICHUE 3aKOHOJATEIbCTBA U T.1.,
T.c. BCE, YTO IMO3BOJSIET KAaYeCTBEHHO YCOBEPIIECHCTBO-
BaTh KakK caMd (haKTOPBI IPOM3BOJICTBA, TAK M MPOIECC UX
HCTIONH30BaHUS.

[Ipu amanm3e SKCTCHCHBHOT'O THIIA BBOAWTCS IOHS-
THE MeXHUYecKo2o0 3acmosi, TIPA KOTOPOM KOJMYECTBEH-
HOE€ YBEJIMYCHHE BBITyCKa MPOAYKIIH HE COMPOBOXKIALT-
cs TEXHUKO-dKOHOMHYECKHM TiporpeccoM. C TedeHHeM
BPEMEHHU IPOUCXOIUT HCTOIICHUE HEBOCIPOM3BOIUMBIX
MPUPOJIHBIX PECYpPCcoB. B pe3ysbTare MpUXOIUTCS Pacxo-
JIOBaTh BCe OOJNBIINE TPYyJa U CPEACTB MPOU3BOJCTBA JIJIsS
JIOOBIYM KaXKJIOW TOHHBI CHIPhS, TOIUIMBA U T.J1. B utore —
9KOHOMHYECKHI POCT BCe 00Ji€e HAYMHACT HOCUTH 3a-
TpaTHBIA Xapaktep. [lonroBpeMeHHas OpHEHTalHs Ha
MIPEUMYIIECTBEHHO SKCTEHCHBHBIA POCT MPHUBOINT K «TY-
ITUKOBOM CHTYAITHII».

OCHOBHOE OTJIMYHE UHTCHCUBHOTO 3KOHOMHYECKOTO
pocTa COCTOUT B TOM, YTO YBEIMYCHHE MACIITa0OB IIPO-
M3BOJICTBA JTOCTUTACTCS 3a CUET MOBHIMEHUS 3(PPEKTHB-
HOCTH HCIIOJIb3YEMbIX ()aKTOPOB MPOU3BOICTBA.

B wactHOCTH:

§ wucnonk30BaHus Gojiee MPOrPeCCHBHON TEXHUKH,
NepeOBBIX TEXHOJIOTHI;

§ wucnonb30BaHUsT OoJice IKOHOMHUYHBIX MaTepHa-
JIOB, DHEPTOHOCUTEIIEH;

§ moBbINICHUS KBaNH(DUKAIMU KaJPOB,

T.e. KAYeCTBEHHOTO COBEPIICHCTBOBAHUS BceX (hak-
TOpOB TPOM3BOJCTBAa. KadecTBeHHOE IpeoOpa3oBaHUe
(akTOopoB Ha 0aze MOCTIKEHHH HAyIHO-TEXHHYECKOTO
Iporpecca COMPOBOXKIACTCS KOJIMUECTBECHHBIM COKpaIe-
HUEM TPaTUIMOHHEIX ()aKTOPOB B MEPUOJ TEXHHUECKOTO
MEPEBOOPYKEHUSI IPOU3BOJICTBA.

B pesynbTare pocta Mpou3BOAUTEIILHOCTH (PAKTOPOB
MPOUCXOJUT OTHOCUTEIHHOE CHW)KCHHE 3aTparT Ha €Iu-
HUIlY TPOIYKIUHU WK mojie3Horo 3¢dexra. [Ipu BHEeape-
HUHM JIOPOTOCTOSIICH TEXHHUKH M POCTE OOIIUX 3aTpar
yBeNWYeHHE 00bhEeMa IOCTHTAeTCS TIPH TPOITOPIIHOHAIE-
HOM CHW)KCHUH 3aTpaT Ha CIUHHILY HPOTYKIWU WIH TI0-
JIe3HOTO YPPeKTa.

Krnaccnueckne Monenu mpeaycMaTpiBarOT HE3HAUH-
TEIbHOE BMEMIATEIhCTBO TOCYJApCTBa B PHIHOYHEBIE OT-
HOIeHHs. Pe3ynbpTraTel M akTopsl pocTa OO0YCIIOBIICHBI:
YaCTHOW COOCTBEHHOCTHIO, KOHKypeHuue, a¢dexTuBHO-
CThIO HCTIOJIb30BAHUS MPUPOIHBIX PeCcypcoB, u T.1. Hau-
Oosiee PacIpPOCTPAHEHHBIMU KIACCHYCCKHMHU MOJICIISIMU
siBisiroTCst Moziesib P.Conoy, Ko66a-/yrnaca.

KeiiHcaHCKHe MOJEIM OCHOBAaHbI HAa AKTHBHOM
BMEIIATENILCTBE rocymapcTBa. Cpead HHUX — MOJCIH
E.[lomapa, P.Xappona. Ha naHHblii MOMEHT KeilHcHaH-
CKHE MOJENH HE YAOBICTBOPSIOT TPEOOBAHUSIM COBpE-
MEHHOH XH3HH. DTO BUAHO JaXK€ W3 TOTO, YTO 3TH MOJe-
U SBIIIOTCS OTpaHWYeHHBIME. ¢yHKIUs JleoHTHEBa,
XapaKTepU3yeTcss OTCYTCTBHEM B3aMMO3aMEHIEMOCTH
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(haKTOpOB MPOM3BOJACTBA — TPy/Aa M KalWTajia, 9TO B CO-
BPEMEHHBIX YCJIOBHUSX HE BCETJa COOTBETCTBYET J€HCTBH-
TEJIEHOCTH.

AHann3 MakpOIKOHOMHYECKHX IIOKa3aTeneil perno-
Ha 3a nocienuue 10 yieT mokasal, 4To CyIIecTBYET B3au-
MOCBSI3b B (hOpME T'€OMETPHUUYECKOH TPOTPECCHN MEXIY
KOJIMYECTBOM MANbIX MPEANPHUITHH (YHCICHHOCTBIO 3a-
HSTBIX B MajJoM OW3HECe) W BaJlOBOTO PETHOHAIBHOTO
npoxaykra (BPII).

Tak, HampuMmep, MPUPOCT YHCNIa MajbIX B OOIIEi
YHCICHHOCTU MPEANPUSITUN PErHOHA COCTABUI B NEPUOA
¢ 1990 no 2002 ron 15%, B To xe Bpems npupoct BPII 3a
9TOT ke nepuoy 27%. IlpuBeneHHbIC TOKA3aTENH yKa3bl-
BAlOT Ha HAJMUYUE ONPEAEICHHON reOMeTpHUYecKoil mpo-
TPECCHH BO B3aMMOCBS3HM KOJIMYECTBA MAalbIX IPEIIPH-
ATHA 1 00beMa BaJIOBOTO PETMOHAIBHOTO MPOAYKTA MpH
COOJIOICHNN TIPUHINIA <IIPU HPOYHMX PABHBIX YCIOBH-
X,

BonbIMHCTBO MoJeneil SKOHOMUYECKOr0 PocTa Uc-
XOJUT M3 TOTO, YTO YBEIMYEHHE PealbHOro o0beMa BbI-
IyCcKa MPOHCXOJUT MpPEeXJe BCEro MoJ BIUSHHEM DPOCTa
OCHOBHBIX (haKTOPOB IPOU3BOJICTBA — TPY/a U KamuTajia.
EcTb ocHOBaHME INpeamoiaraTh, 4TO BKIIOYEHHUE JOMOJ-
HUTEJIBHON MEPEMEHHON «IIpeANPUHIMATEIBCKUN TTOTEH-
IIMa» B MOJIENTb YKOHOMHUYECKOTO pPocTa MO3BOJIUT Ooiee
TOYHO CIPOTrHO3UpoBaTh AMHaMuKy BPIL.

AKTyaJIbHOCTh THUIOTE3bI 3aKJIIOYacTCsl B OCHOBHOM
npoGyieMe 3KOHOMHKH - PEIKOCTH PECypcoB M HX Orpa-
HUYeHHOCTH. DakTOphl KamuTanl, TPy[, 3eMJs, KOTOpbIe
UCIIOJIB3YIOTCSl B OOJIBIIMHCTBE MOAENEH 3KOHOMHUYECKO-
ro pocra - ucuepraeMbl, 0COOEHHO (aKTop 3emirs Uis
Ky306acckoit SKOHOMHKH, OCHOBAaHHOHW Ha J00bIUE U Iie-
pepaboTKe MoJie3HbIX UcKomaeMbix. dakTop mpearnpuHu-
MaTeIbCTBA CO3/JaCT JOMOJHUTEIbHBIE MPEANOCHUIKH
1nonokurenapbHol AuHamuku BPII.

OKOHOMUYECKHH POCT SBJISAETCS PEIICHUEM COLH-
aNbHON TPOOJIEMBI, T.K. CTPAaHbI, CTPEMSIIHECS K pa3BH-
THIO, HETIOCPEACTBEHHO BIMAIOT Ha OKPY’KAIOLIYIO CPEIy
n B OONbIIEH CTENEHW 3TO BIMSHUE — 3arpsi3HCHUE U
YHHYTOXXCHUE MPUPOIBI, CPEAbl B KOTOPOH JKHMBET caM
YeJoBeK. DKOHOMHUYECKHH POCT IIEHEH He caM 1o cebe, a
B KauyecTBE OCHOBBI IOBBIIICHHUS 0OJIarOCOCTOSIHUS Hace-
JICHHS, TO3TOMY KaueCTBEHHas OIIEHKa POCTa 4acTo JaeT-
Cs Yepe3 OICHKY TMHAMUKH MTOTPEOICHUS.

Pexomenmamuu opraHaM pervoHaJbHOIO YIpaBiie-
HUsI, CPOPMYIIMPOBAaHHBIE B XOZ€ JaHHOTO HCCIIeI0BaHMUS,
MIO3BOJIAIT PEATM30BaTh MEPONPHSATHS, KOTOPHIE CIOCO0-
CTBYIOT YBEJIHYECHHUIO NPOJODKUTEIBHOCTH XU3HHU, CHH-
KEHHUIO 3a00JIeBa€MOCTH W TpaBMaTHU3Ma, IOBBIIICHUIO
ypoBHS 00pa30BaHus U KyJIbTYpBl, O0Jiee TIOIHOMY YAOB-
JIETBOPEHUIO MOTPEOHOCTEH M pAllMOHAIN3AIMU TIOTPEO-
JICHUS], COLNAIbHOM CTaOMIBHOCTH 1 YBEPEHHOCTH B CBO-
eM OyaymieM, HpPeoJOJECHUI0 HHIIETHl U 3HAUUTENIbHBIX
pa3nuuii B ypOBHE )XKU3HH, JOCTUKEHUIO MaKCUMAJIbHOU
3aHATOCTH, 3aIUTE OKPY’KAIOLIeH Cpeabl U TOBBIIICHUIO
9KOJIOTHUECKOH O€30MacCHOCTH, CHIDKEHHIO INPECTYIHO-
CTH.
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IIpou3BoacTBO M ri100aMU3anMsl IKOHOMUKHU
Komokonos B. A.
Poccuiickas s3KkoHOMUYECKas akaoemusi UMeHu
I'. B. IInexanosa, Mocksa

HayuHo-TexHHueCcKOe pa3sBUTHE, MMPHUBEIIIECE B KOH-
ne XX crojeTuss K BO3HUKHOBEHHUIO HOBOI'O IIATOTO TEX-
HOJIOTMYECKOTO yKJaJa M INepexojy Haubosee pa3BUTHIX
CTPaH W3 UHIYCTPUAIBHOIO COCTOSIHMS B IIOCTUHAYCTPHU-
aNbHOE, K BOSHUKHOBEHHIO HH(OPMAIIMOHHOTO 00I1IecTBa
MOPOJMIIO IENBIH psif MpoOieM, pemeHne KOTOPBIX ¢ I0-
3UIMNA  «OOBIYHON» JKOHOMHKH YXKE€ CTajJ0 HEBO3MOX-
HbIM. CTpeMHTENIBHOE C HEBHJAHHBIMHM paHee TEeMIIaMH
pa3BUTHE HAYKW W TEXHHWKHU, TI00AITBHOCTh OXBaTa STHM
MIPOLIECCOM BCEX CTOPOH JKM3HM OOIIecTBa SBIISCTCS
[JIaBHOH, OIpEeNsIoe 4epToi COBPEMEHHOW 3IOXH.
IMponzomen rayOokuii MEPEeBOPOT BO BCeX chepax KU3HM
obmecTBa — B CTPYKType NMOTPEOJICHUS U ypOBHE IIO-
TpeOHOCTEH, KOJHUUECTBE M KAa4eCTBE MOTPEONIIEeMBIX Be-
L€ U YCIyr, HPOEKTUPOBAHUU U IPOU3BOJACTBE TEXHHU-
YECKHX CPE/ICTB M MaTepHaJbHBIX OJar, MOJy4eHUH 3Ha-
HUH 1 nHbOopMaImu U T.4. DakTop HAyYHO-TEXHUYECKOTO
pPa3BUTHs CTAHOBUTCSL OJHUM W3 ONIPEACIIOIUX, HA KO-
TOPOM CTPOUTCA MOIUTHKA rocynapcts. Hayka n Texnuka
MIPEBPATHIINCH BO B3aWMOMOIOIHIEMBIE (DaKTOPBI Pa3BH-
THSL YEeIOBEYECKOW HUBMIM3auuK. Bo3HuKIa HOBas Tiy-
OvHHAs, BHYTPEHHSS CBSA3b HAYKH, TEXHUKH M MPOU3BOJI-
CTBa.

CeronHs HECKOJIBKO TPaHCHALIMOHAIBHBIX KOPIOpa-
Uil MOryT oOecrneduTh NMPaKTHYECKH BCE MOTPEOHOCTH
yenoBedecTsa. Ilpuyem pasHuna B mpejiaracMblx Mare-
PUAIBHBIX U3EIMSAX U yCIIyrax CTaHOBUTCSI BCE TOHBIIIE,
Bce MeHee 3aMeTHOH. Kopnoparun HaunHaoT NPUMEHSTh
Bce OoJiee arpecCMBHbIE METOABI POJBHIKCHHUS CBOUX
TOBapoB M BecTH 00pwOy 3a morpedutens. JaHHbli mpo-
L[ECC HAKIIAIbIBAETCS HA JPYTUE MPOLECCHI, MPEXKIE BCETO
Ha PE3KOE PACCIOEHHE MO 3KOHOMHUYECKHM BO3MOXKHO-
cTsiM HaceneHus 3emun. [lepexo B IOCTHHAYCTPUAIIBHOE
00IIIECTBO OCYIIECTBHIIN JAJIEKO HE BCE CTPaHBL. JKOHO-
MHUKa MHOTHX CTPaH CErOfHsS COOTBETCTBYET YETBEPTOMY,
a TO U TPETbEMY TEXHOIOTHYECKHM YKJIaJaM, 4YTO He JaeT
HACEJICHUIO 3TUX CTPaH BOCIOJIb30BaTbCS BCEMU IIpe-
HMYIIECTBaMU HAYYHO-TEXHHYECKOTO Pa3BUTHUSA. JKOIO-
THYECKHE TNPOOJIeMBI, POCT HApOJOHACENEHHUs 3eMIH B
CTpaHax, HE MEepelle/ilinX Ha MATHIH TEeXHOJOTMYECKHUI
yKJaJ, peallbHas HEXBATKa JUIsd YaCTH HACEJICHUS DJIEMEH-
TapHBIX MPOIYKTOB NMUTAHUS - BCE 3TO TpeOyeT, Ipexnae
BCETr0, HAyYHOTO OCMBICIIEHUS CKJIAJIbIBAIOIIENCS CUTYya-
UM, Pa3pabOTKH HOBOTO 3KOHOMHYECKOTO IOAXO0Ha K
OLIEHKE JEHCTBUTENILHOCTH M K MPOOIeMaM MpPOTrHO3UPO-
BaHUsl.

Yka3zaHHBIE SIBICHHS MPHUBOJAT K MEPEOLIEHKE MecTa
U POJI COBPEMEHHOI0 IIpou3BoAcTBa. IIpexne Bcero, 3To
CBA3aHO C OCHOBHBIM CTPAaTErM4E€CKUM TE3UCOM COBpE-
MEHHBIX koprnopauuil: «IIpogaercs mpogyKr, IOKynaercs
Opena». B 1enom, 11 COBpEMEHHBIX KOPIOpPAMH 3TOT
JIO3YHI' COBEPILEHHO BepeH. [IeiCTBUTENBHO, UMES BBICO-
YaWIuid MPOU3BOJCTBCHHBIA MMOTEHIIMAT, HEO0XOIUMO
3aHUMAThCA UMUIKEM cBoeH kommaHuu. Ho pspg yueHsIx
IOPUXOAUT K MHEHHUIO, YTO B COBPEMEHHBIX YCIOBHUSAX
MIPOM3BOJICTBO KaK ObI OTOABUTAETCS Ha BTOPOH IUIAH, M
TJIaBHBIM CTaHOBHTCS «IIPOEKTHPOBaHHE OpeHaa», KoM-
MYHHKallMOHHAs nonutuka. Ha Moil B3risz, 3T0 HEBEPHO
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